MEXXIWHEH KOHCOJIMAUPAH TOKJIAJ 3A JETHOCTTA
Ha ,HEJABUXHUMH UMOTH CODUST” AJICHUIL

no wi. 1000, aa. 4 or 3BAKOHA 3a ny0JMYHO NpegIarane Ha WeHHH KHIZKA H 110 ‘LI, 12,
an. 1 man 3 or HAPEJABA Ne 2 ot 09.11.2021 . 3a NbPBOHAYATHOTO H MOCTIEABAIL0
PaskpuBame na HuopmManns npn myGaAMYNO NpeAIArane HA HCHHH KHIKA 1 JonycKane
Ha NCHHH KHU’KA 10 THPrOBHS HA PEryJHpan nasap

3a nepuoaa 01.01.2026 r. - 31.03.2026 .

['pynmata Bkmousa npysxecrsara s»Hemswxkumu umorn Codusa” AJICUIL] u +KABAKYM
UCTEUTC* EOO/I.

~Hemswxkumu umorn  Codma” AJICUI[ e AKIHOHEPHO  JPYKECTBO ChC CIELMATHA
WHBECTHLHOHHA €N, perucTpupano B bbirapus mno pema u ycnosusita ma 3akona 3a
Apy)eCTBaTa ChC CrelHanHa HHBECTHIIHOHHA 1Ie]1.

HpyxectBoto e perucrpupano B Thproscku PErHCTBP NpH ATreHUMs 110 BIMCBAHHATA C
EHK 175163724.

wHensuxumu umorn Codua™ AJICULL NpUTEKaBa JIMICH3 3a H3BBPIIBAHE Ha JEHHOCT KaTo
aKLMOHEPHO JIpYXKECTBO CBC CNELMAIHA HHBECTHUMOHHA WeN, u3gageH oT Komucusta 3a
(uHaHCOB Ham30p ¢ Pemenne Ne 1 193-ZICHIL] ot 13.12.2006 .

C Pemenne Ne 1332-I1]] ot 26.09.2007 r. na Komucusita 3a ¢gpunancos Haj30p ,.Hensuxumu
umorn Codust™ AJICHL] e Biucano karo my6amumo APYIKECTBO B PETHCTbpa Ha MyOJIHMYHHTE
ApYyKeCTBa H APYTrH EMHTCHTH Ha LIEHHH KHHKA.

[Ipes 2023 r. JIpyxecTBoTO-Maiika npunodusa 100 % oT kanuTana Ha IBIIEPHOTO JIPYIKECTBO
..Kabakym HUcteiite” EQO/I, paBHsBamo ce Ha 30 500 nsna, ceriacHo JIOrOBOp 3a MOKYIKO-
nponaxda Ha Apy;KecTBeHH AsioBe 1o wi. 129 or T3 ot 29.09.2023 r. [Ipomsnara e Briucana B
Tvprosekus perncrep 14.11.2023 r.

Howepnoro apyxkecrso ,,KABAKYM UCTEUTC” e CIAHOJIMYHO JIPYKECTBO € OrpaHHueHa
OTFOBOPHOCT € mpeaMer Ha Jeiinoct: [IpuaoGuBaHe Ha HEABMIKHMM HMOTH W BEIIIHH IpaBa
BBPXY HEABHIKHMH HMOTH, H3BBPIIBAHE HAa CTPOCKH H MOXOOPEHHS, ¢ Le NPENOCTABAHETO UM
3a YNpaBjiCHHE, OT/IaBaHe Mo/l HAeM, JIN3HHT HJIH apeH/Ia M NPOaK6aTa nM.

~KABAKYM UCTEUTC” e Bnucano B Teprosexnsa peructsp ¢ EMK 206393320, ¢ xanutan
15 594,40 espo (30 500 nesa), pasupenesnct B 30 500 Asna ¢ HOMHHanHa croitnoct 0,51 eBpo
BeekH. Perucrpupano e no saxona 3a JIJIC.

Ha 15.04.2024 r. B Txprosckus PETHCTLD € BITHCAHO yBEJNMYEHHE Ha KanuTaia ot JIpysKecTBOTO
— Maiika ¢be 51 129,19 espo (100 000 nesa) upe3 napuyna sHocka. ,,KABAKYM UCTEUTC”
CTaBa ¢ xanutan ot 66 723,59 espo (130 500 nepa), pasnpenenen B 130 500 msna ¢ HoMuHaIHA
croiinoct 0,51 eBpo BeekH.

Cpennocniuchunns Gpoit Ha nepconana B I'pymara e 1 cayxuren w 4 gymm — kmouos
YNPaBJIEHCKH MEPCOHAT.



1. Hudopmauns 3a Baxkun CHLOMTHSI, HACTLIINAM npe3 OIbPBO TpuMeceuHe Ha 2026 r. u ¢
HaTpynBamHe OT HA4YaJI0TO HA (PUHAHCOBATA rOAMHA

Ha 29.01.2026 r. ,Heasmxumu umors Codms™ AJICULL e npenctaBuio MekmHHeH (punancos
OTH4CT 3a YETBBPTO TpuMeceune 2025 r.

Ha 25.02.2026 r. ,Heaswsxumu umorn Copus™ AJICHIL e NPEACTABHIIO MEHKAWHCH
KOHCONMHAMpaHn ()HHAHCOB OTYET 3a HETBBEPTO TpuMmeceyne 2025 r. M KOHCOJMIMPAH OTYET Ha
CMHUTEHT Ha OOJTHrauMy 3a 4eTBBPTO TpHMeceune 2025 r.

Ha 27.02.2026 r. Ha ocnoBanue . 100e, an. 1, T. 3, 6yksa ,,r* ot 3IIILIK ,,HeasmxuMu nMoTH
Copus™ AJICULL e yBenomumo 3a H3BBPIICHO JIMXBEHO TUIAILAHE MO OOJHralHOHHA eMHCHS
ISIN kon BG2100022230, abmkuMu KbM 02.02.2026 .

Ha 31.03.2026 r. IpyxecTBoTO-Maiika e NPeACTaBHIIO roauieH GpuHAHCOB oTyeT 3a 2025 T.

2. Bamsinme na BaxuuTe cnGuTHS 32 wHeaBmwxnmun nmorn - Codus” AJICHL,
HACTRIHJN Tpe3 MbpBO Tpumeceune Ha 2026 r. BBLpXy pe3yaTature BLB (puuancosaTa
clnpaBKa

Kbm 31.03.2026 r. I'pynara otyura o6mo IIPHXOAH OT Mponakdy B pasmep Ha 145 xmi. eBpo
cnpsamo 141 Xxum. espo 3a chims nepuon ua 2025 r., xoeto npexcrasissa PBCT Ha HETHHTE
MPUXOAH OT NMPOAaKOH.

Otnanennte mox Haem axtisu kum 31.03.2026 T. npexacTaBnsBat 49,33 % or o6 pasmep Ha
akTuBHTe Ha ['pynara.

KoM 31 mapt 2026 r. T'pynara orunta 16 xun. CBpPO B3CMaHMA 110 aKTHBHH JIOTOBOPH 3a HaeM,
npeactasisaiy 9,04% or B3emanuaTa oT Hae, FeHepUpaHH npe3 nepuoa.

3. Onucanue na ocHoBHHTE pHCKOBE M HECHIYPHOCTH, NPEX KOUTO ¢ m3npasena ['pynara

B xona Ha o6uuaiinara cu meiinoct pynara Moxe n1a ObJe H3MOXKEHa Ha Pa3THuHH (YHHAHCOBH
PHCKOBE, Haii-BaYKHUTE OT KOHTO €a: Ma3apeH puck (BKIIIOYBAI BayTeH PHCK, PHCK OT NpoMsHa
Ha CHpaBe/IHBATa CTOMHOCT M LICHOBM PHCK), KPEANTEH PHCK, JIHKBHJICH DHCK M PHCK Ha
JIMXBEHO-00BBP3aHN MapH4Hu notoun. OBIIOTo YNpaBJICHHE HA pHUCKa € (DJOKYCHPAHO BHPXY
TPYAHOCTHTE Ha NpOrHO3HpaHe HAa (DMHAHCOBHTE Ma3apH M 3a MOCTHIAHEe MHHHMH3HpaHE Ha
MOTCHUMATIHATE OTPHLATENHH e(eKTH, KOMTO MOrar Jsa ce OTpa3aT BBPXY (HHAHCOBHTE
PE3YNTATH H CBCTOAHHE Ha ApYx)ecTBOTO. Tekymo dunancosuTe PHCKOBe ce naeHTH(HIMparT,
H3MEpBAT M HabJIOaBaT ¢ MOMOLUITA HA PA3IHYHHU KOHTPOJIHH MEXaHH3MH, BBBEJIEHH, 3a Jia ce
OTPpENCIIAT a/IeKBATHH 1ICHH Ha MPOJYKTHTE HA APYKECTBOTO M Ha [PHUBJICYEHHUS OT HETO 3aeMeH
KaltTal, KakTo M J1a Ce OLEHAT a/IeKBaTHO NMa3apHHTE OOCTOATECTBA Ha MPaBEHHTE OT HEro
HHBECTHLIMH 1 (DOPMHTE HA MOUTBLPIKAHE HA CBOGOIHUTE JINKBHJIHH CpezcTBa, Oe3 1a ce nonycka
HEOollpaB/lana KOHLCHTPALNS Ha JaJleH PHCK.

YIpaBieHHETO Ha pHcKa ce  OChIIECTBABA TCKYNIO MOI MNPSAKOTO PBLKOBOJACTBO Ha
H3MLIHHTENIHAS TMPEKTOP ¥ (DMHAHCOBHTE EKCIIEPTH B obcnyxBamoro apyxectso. To ce
H3MBJIHABA CBITIACHO MMOJIMTHKATA, onpeaenena or ChBeTa Ha JHPEKTOPHTE, KOHTO € pazpaboTHi
OCHOBHHTE NPHHUMNK Ha OOWIOTO ynpasneHue Ha (HHAHCOBHS PHCK, Ha Gazara Ha KOHMTO ca
Pa3pabOTeHH KOHKpETHHTE TIpouesypH 3a YUOpaBJIeHHE HAa OTAENHHTE CHEUH(HYIHH PHCKOBe,



KaTo BATYTCH, IICHOBH, JIMXBEH, KPEAMTEH M JIHKBHACH, H 32 PHCKA IIPH H3IOI3BAHETO OCHOBHO
Ha HE/IEpUBATHBHHU HHCTPYMEHTH.

Banymen puck

I'pynara He e u3noxena Ha BamyTeH prcK, NOpamy BBBEKIAHETO Ha eBpPOTO KaTo oduumasina
Basyra B PenyGnmka Brirapus.

Llenosu puck

'pynara e usnoxena Ha puck ot npomenu B Na3apHUTE LIEHH HA HHBECTHLMOHHH MMOTH M Ha
LICHUTE Ha CaMHUTE HaeMH. ['pynara nepHoIHYHO MpaBH nperie Ha Na3apHUTE 1IEHH, 110 KOHUTO
fIpe/urara ycllyrure CcH, CnpAMO OOLIMTE UEHOBH pPaBHHIIA B CTPAHATA, 32 Ja MOYKE npH
HEOOX0IMMOCT 1a Ce H3BBPLIAT MIIABHO M MOCTENEHHO KOpeKluH Ha Te3u nueHu. [Ipu oTnaBaneTo
MOZl HAaeM Ha MMOTHTE C€ CTPEMH Ja CKJIO4BA J(BJITOCPOYHH JOTOBOPH C Onaronpusarnn 3a
Ou3Heca Ha JIpyXecTBOTO Kiay3u. Kiuenrnre (HacMaTenuTe) ce MPOYYBAT BHHMATEIHO OT
TJIe/Ha TOYKa Ha HAlEXKAHOCT NpH chOMpaHe Ha B3eMaHusTa. M3BBpiuBa ce NpeBapHTEIHO
MPOY'IBAHE Ha JIPYXKECTBOTO, XKENACWO Ja CKIIOYH JOroBOp 3a ONepaTHBEH JIM3UHT, 1O
OTHOUICHHE Ha CBBP3AHOCT M 3aUIBKHAIOCT M PErMCTPALMS B THPrOBCKHS PETUCTBP M
peructbpa Ha KOJTHIL] k6M Arenuus no BiucBaHHsTA.

Haszapen puck

'pynara me ca manoxenu Ha mnazapen PHUCK, MNPOH3THYALl OT ONepanHd ¢ (PHHAHCOBH
HMHCTPYMEHTH.

Kpeoumen puck

[Ipu ocbuiecTaBane Ha cBosTta meiiHoCT rpynaTta e H3JI0)K€HAa Ha KpPEeQUTEH PHCK, KOHTO e
CBBP3aH C pHCKa HAKOH OT KOHTpPAreHTHTE Jia He ObIE B CHCTOSIHME 1A H3IBIIHH HM3LSAI0 H B
00HYaifHO npeBUACHHTE CPOKOBE 3abJIZKEHHSTA CH K'bM Hesl.

DuHAHCOBHTE aKTHBM Ha rpymara ca KOHLUCHTPHPAHH B JIBE TPYNH: MApUYHH CPEICTBa
(1€n03uTH) M B3EMaHHs OT KIIHEHTH.

[lapnunure cpexcrsa B rpynara ce Bmarar B MBbpPBOK/IACHA GaHKa, C BHCOKA penyTamus H
CTa0HIIHA JINKBH/IHOCT, KOETO 3HAYMTEIHO OrpaHHIaBa pHcKa.

Ilo ornowenne na KiMeHTHTE, MONMTHKATA Ha rpynara € na M3BBpIIBA NPOAAKONTE CH NpH
YCJOBHSATA Ha CTPOTO JIMMUTHPAHH CPOKOBE Ha ramane. Cr6upaeMocTTa 1 KOHLIEHTpalHATa Ha
B3CMaHMsATA CE KOHTPOJIMPAT TEKYIIO, ChIIIACHO YCTAHOBEHATA MOJHTHKA Ha APYKECTBOTO M IpPH
HHJIUKaTOPH 3a MPoGJieM - ce NPaBH KOHTAKT ChC ChHOTBETHHS KIIHEHT 3a OMNpeJieNiTHe Ha MEPKH
3a IMMHTHPAHE Ha PUCKa OT 3ary6u.

JTukeuden puck

JIukBuanuAT pHck ce m3pazsBa B HeraTHBHATA CHTyallHs rpynara Jia He ObJIc B CBCTOSHHE Ja
MOCPENIHE GEe3YCIOBHO BCHYKH CBOM 3aAbIDKGHHs CBIVIACHO TeXHHs manex. Ts NpoBeXjia
KOHCCPBATHBHA TOJIMTHKA 110 YNPABJICHHE HA JIMKBHAHOCTTA, Upe3 KOATO MOCTOSHHO noJUIbpiKa
ONTHMAICH JIMKBHIEH 3allac MapHyHM CpeAcTBa, A06pa CrnocoGHOCT Ha (uHancHpane Ha
CTONaHcKata CH A€HHOCT, BKIIOYMTENHO 9pe3 OCHIYpSBAHE Ha aeKBaTHH KPEJIMTHN PECYPCH H



YIICCHEHMUS, TIOCTOSHHO KOHTPOJIHO Halmojenne Ha (DAaKTHYECKHTE M TPOTHO3HM IIAPHHHH
TTOTOLH IO NEPHOMH HANpPEa H MOJNBPKAHE HA PABHOBECHE MEX/y MaTYPHTETHHTE IPaHHIH Ha
AKTHBHTE H IACHBHTEC Ha JpymecTBOTO. ['pymara ympasisBa JMKBHAHOCTTA HAa aKTUBHTE W
[TACHBHTE CH YpE3 TEKYII aHAIN3 U HAaOJIIOIEHHEe Ha CTPYKTYpaTa M JJMHAMHKATA HA H3MEHEHHSTA
MM, M 9pe3 MPOrHo3upane Ha ObACINNTE BXOISIIM H H3XOAAIIM MAapHYHH NOTOLM 1 (aKTOpHTE 32
HCraTUBHH €(PEKTH BBPXY TAX.

Puck na .fmxeeno-oﬁnpmuume napuinume nomonu

Karo uano npyxkecTBoTo HaMa 3HAuMTeNHA uYacT JMXBOHOCHH AKTHBH, C H3KJIIOUCHHE Ha
MPEAOCTABCHH MHBECTHLMM B KPAaTKOCPOYHH OaHKOBH JEMO3WTH. 3aTOBAa NPHXOAHTE H
OTICPaTHBHHTC MapHYHH NOTOLM €A B rojisiMa CTEIEH HE3aBHCHMH OT MPOMEHUTE B Ma3zapHHTE
JIMXBCHH paBHHIIA. JINXBOHOCHHTE aKTHBH (IENO3UTH B GaHKH) ca ¢ (MKCHpaH THXBEH IPOLIEHT,
KOWTO ce 3ama3Ba HEMPOMEHEH JI0 Majeka Ha CHOTBETHHS Aeno3uT. JIOKOIKOTO ACNO3HTHTE ca
KpATKOCPO'HH, PUCKBT OT HEFATHBHH NIPOMEHH B JIMXBEHHTE PABHHILA € JIMMUTHPAH.

ChIUEeBPEMEHHO JPYKECTBOTO € MW3I0KEHO Ha JHXBEH PHCK 3apaiM CBOMTE IBJITOCPOYHH
GankoBn 3aeMH. PHKOBOJCTBOTO HAGMIONABA TEKYILO TEHICHIMHTE B NPOMEHHTE Ha JINXBCHHTE
PABHHIIA, 32 Ja MOXE HaBpeMe Ja INpeAnpHeME aJIeKBATHH CTBIKM 3a NpOMSHA Ha
JOTOBOPEHOCTUTE € OaHKHTE-KPEeJHTOPH.

JIpy:KECTBOTO HE € H3JI0XKEHO HA JIMXBEH PHCK OT CBOMTE KPAaTKOCPOYHH 3a{bJKEHMUS, 3al0TO Te
ca 00MYaifHO THPrOBCKH H GE3THXBCHH.

Yupamem:c Ha Kanumaioeus pucKk

C ynpapieHHeTo Ha KanmuTala rpynata UejdH Ja Ch3jaBa M MoJUIbp’ka BB3MOKHOCTH  J1a
NPONB/IKH JIa (PYHKIHOHMPA KaTO AENCTBAILO NPEANpHATHE H Ja OCHIYpSBA CHOTBETHATA
BB3BPBIIAEMOCT HAa HHBECTHPAHUTE CPEACTBA HA AKLHOHEPHTE, CTONAHCKH TOJ3H Ha APYTrHTE
3AUHTEPECOBAHM JIMUA M YYAaCTHHUH B HEroBUs GHM3HEC, KaKTO M ja MOAABPXKA ONTHMAIHA
KalluTanoBa CTPYKTYpa, 3a 1a c¢ peiyliupaT pa3XoANTe 110 MOIbPKaHe Ha KAITHTAJA.

I'pynara Texymo wnabmozasa ocurypeHocrra u CTpYKTypaTa Ha KarnuTtaja Ha Oaza
CHOTHOIICHHETO HA 3a/UIHKHANOCT. ToBa CHOTHONIEHHE Ce M3YHCIABA MEXKY HETHHS IBITOB
KaluTal KbM 00lIaTa cymMa Ha aHraXHpaHWs KanuTtal. HeTHHAT IBbITOB KAHTAI ce onpeness
KaTO pasjiiKa MCYy BCHUYKH NpPHBIEYEHH 3aCMHH CPe/CTBa (KPaTKOCPOUHH M ABITOCPOUHH),
TaKa KakTo ca IIOCOYCHH B OTYETA 32 (PMHAHCOBO CHCTOAHHE, H MAPUYHUTE CPEACTBA H MAPHIHH
exkBuBaeHTH. Obmara cyma Ha aHraXupaHWs KamHTal € paBHA HAa COOCTBEHMS KarHTal o
HETHHS JTLJITOB KaInTaJl.

4. Mudopmanns 3a cie/Ikn ¢bC CBLP3AHN H/HIIN 3AHITEPECOBAMI JIHIA

Coenkume mexncdy cewpzanu nuya, cruouenu npes omuemnua nepuoo Ha MmeKywiama
(punancosa z200una, Koumo ca noGAUANU CHI{ECMECHO Ha thunancosomo cvcmosanue unu
pesyimamume om 0eitnocmma na zpynama 6 Mo3u nepuoo

KbM MOMeHTa Ha M3roTBsiHe Ha TasH HH(IJOPMEILIHSI HSIMa CBE€JICHHS CHEIIKHTE, CKIIIOYEHH Mpe3
OTHETHHA IEPUOJI MENKIY CBBP3aHH JIHLA, 3a KOHTO prnaTa € YBEIOMHMJIA CBOCBPEMEHHO



OO1IECTBEHOCTTA, JIa CA MOBJMSAIN CHIECTBEHO HA (PMHAHCOBOTO CHLCTOSHHE HIITH pe3ynTaTiTe oT
IeMHOCTTA Ha rPYNaTa B TO3H MEPHOL.

IIpomenu ¢ crnouenume coenku cwvc COLP3AHU 1UKA, ONOGCCMECHU 6 200UWIHUA Omyem,
Koumo umam cvufecmeeno ev3delicmeue 6wvpxy (DUHAHCO60MO CHCMOAHUE Ul
pesyamamume om 0eiiHoCmma Ha zpynama npe3 omuemnus nepuood

Hsma cxiouenn cienku cbe CBBP3ali NHMIA, KOHTO MMAT CHIUECTBCHO BbH3JCHCTBHE BbpXY
(hHHAHCOBOTO CHCTOSHME I PE3YITATHTE OT AiHOCTTA HA IPYNATA Mpe3 CHOTBETHHS OTYETeH
MepHoA Ha TeKyniaTa ()MHAHCOBA rOMHA.

5. Hndopmauusi 32 HOBOBBLIHMKHAJ(DH CHLIICCTBEHH B3eMANNST H/HIM 32XbJUKCHHS 34
CHOTBETHHS OTUETEeH IepPHOJI.

Beuuku Bzemanmus ca kparkocpounn. Hernata GanmarcoBa cToifHOCT Ha ThPrOBCKHTE M JIPYTH
B3CMaHMs CE NIPHEMa 3a pa3yMHa NPUOIH3HTENHA OLEHKA Ha CIpaBe /IMBAaTa UM CTOMHOCT.

6. Hudopmamns no wi. 1000, an. 7 or MK

MeKIHHHUAT KOHCONMUPaH GUHAHCOB OTYET HA APYKECTBOTO KbM 31.03.2026 T. He e 3aBepeH
H HE MY € M3BBPIIEH Nperye/l OT PErHCTPUPAH OJUTOP.

27.05.2026 .

ot

/
W. SIpkos — UsneiaHuTENEH QUPEKTOP
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