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FoauweH aoknag 3a AeMHOCTTa

loavwHnAT goknaa 3a genHoctta Ha Kabakym Uctentc EOO[ (OpyxectsoTo) 3a 2024 r. npeacrass
KOMEHTap M aHanu3 Ha (PMHAHCOBUS OTYEeT, KaKTO W [pyra CbllecTBeHa MHMOpMaLuns OTHOCHO
(PUHAHCOBOTO CBLCTOSAHME K pe3ynTatute OT AenHocTTa Ha [pyXecTBOTO 3a nepuoga ot 1 sHyapwu
2024 r. po 31 pnekemBpu 2024 r.

M3roTBeH e B CbOTBETCTBME C U3UCKBaHMUATA Ha 4n. 39 ot 3akoHa 3a CHETOBOACTBOTO.
1. O6wa nHcopmauusa

OpyXecTBOTO € permcTpmpaHo Kato eQHONMYHO OPY>KECTBO C OrpaHM4YeHa OTFOBOPHOCT B TbproBCKus
perncTbp KbM AreHumsTa no BnuceaHusaTa ¢ EMK 206393320.CeganuiueTto 1 agpechbT Ha ynpaeneHne
Ha [pyxxecTBoTO e 00uw. BapHa, c. Tononu, M-cT bernuk Yenp Ne 184.

2.  YnpaBneHue Ha [JpyXecTBOTO

Kbm 31 gekemspu 2024 r. [IpyXeCTBOTO ce nNpeacTasnssa U ynpasnssa oT MBaH Apkos.
Kbm 31 gekempu 2024 r. B [lpy>KeCTBOTO HsIMa HaeTu No TpyAoB JOroBop nvua.
YnpaButenaTt He e nonyyasan Bb3HarpaxaeHus ot OpyxectsoTo npes 2024 r.

OpyXecTBOoTO HsiMa MONUTMKa Aa pasnpefens HenapuyHW Bb3HarpaxaeHus M TakvBa He ca Gunu
npesocTaBsiHu.

3. Kanutan

Kbm 31 gekemspm 2024 r. pyxecTBOTO € ¢ pernctpupan kanutan ot 130 500 (cTo 1 TpuaeceT xunsaam
W NeTCTOTUH) neea, pasnpegenexHn B 130 500 gana, ¢ HOMMHaNHa CTOMHOCT B pa3mep Ha 1 neB Ha gan.

EnHonuueH cobctBeHMK Ha kanutana e Heaswxkumn Mmotn Codms ALCUL, ummTo KanuTanoBu u
ObIroBM MHCTPYMEHTU ce koTupaT Ha bbnrapcka cgpoHgoBa 6opca ALl - akumuTe ce TbpryeBaT Ha
ocHoBeH nasap (BSE), cermeHT 3a ApyxecTBa CbC creuuaniHa MHBECTULMOHHA Len, a AbMAropure
WHCTPYMEHTU Ce TbpryBaT Ha OCHOBHUs nasap (BSE), cermeHT obnurauun.

Ha 2 anpun 2024 r. eQHONWYHMAT COOCTBEHMK Ha Kanutarna B3emMa pelleHMe OCHOBHUAT kanuTan Ha
OpyxectBoTo ga 6bae yBenuyeH ot 30 500 nB., pasnpegenexu B 30 500 gana ¢ HOMMHaNHa CTOMHOCT
1 nB., Ha 130 500 nB., pasnpeaenexn B 130 500 gana ¢ HOMMHanNHa CTOMHOCT 1 NB. YBENM4YeHNeTo Ha
Kanutana e n3BbpLIeHo Ype3 napunyHa BHocka. OBCTOATENCTBOTO € BNMCaHO B TbpProBCKUS PerncTbp
Ha 15 anpun 2024 r.

4. TpeameT Ha AeNHOCT

OcHoBHaTa felHOCT Ha [lpy)XecTBOTO BKMtoYBa NpuaobuBaHe Ha HEABWXMMU UMOTU U BELLHW NpaBa
BbPXY HEABWKUMW UMOTU, U3BLPLUBAHE Ha CTPOEXM M NoJOGpPeHUs, ¢ LUen npeaocTaBsHeTO UM 3a
ynpaBreHue, oTh4aBaHe NoA HAaeM, NU3UHE UK aperaa u/vnu nocneasallata um npogaxoa.

5. bbpaelo pasBuTHe

OcHoBHaTa Len Ha [pyXecTBOTO e 3ana3BaHe M HapacTBaHe Ha CTOWHOCTTa Ha WHBECTMUMUTE B
HeOBWXMMU UMOTH (3eMs 1 crpagu), Ha TepuTopuaTa Ha PenyGnuka Bwnrapus.

,D,py)KeCTBOTO npeaswxaa ga nHeBectTupa B HegBWXNMU MMOTU C Lien nony4YaBaHe Ha TeKywun goxoaum ot
[OroBopu 3a HaeMm, OTCTBMEHO NPaBO Ha NON3BaHe, KakTo M Ypes3 npogaxba Ha Te3n UMOTU C ornen
opmupaHe Ha ctabuneH goxoa.

,D,py)KeCTBOTO ue ce CTpeMun KbM Cb3aBaHe Ha MNpPOeKTn C MaKcumalriHa Bb3BpallaeMoCT 3a
MHBECTUTOPUTE, HE3ABUCUMO falin Te Ca B XUJTULLHWN, TbProBCKHU, OQ)I/IC nnn nHaycTpuanHu MMoTu.

,D,py)KeCTBOTO He nnaHupa ga orpaHn4yaBa UHBECTULUUTE CU OO0 KOHKpPEeTHa JfoKauua, a we npoabiiku
Aa ce Boau npu M360pa Cu OT uenTa 3a nocturaHe Ha MmakCcMMmaliHa Bb3BpallaeMoCT 3a € aHOJTINYHUA
cobCTBEHMK, cna3Bankn N3NCKBaHUSATA Ha 6'bJ'IFapCKOTO 3akoHOOATesNICTBO N y4peanTesiHnA CU aKT.

6. [OencrtBusaATa B obnacTtra Ha Hay4YHouscnepoBartesickaTta n pasaoﬁHaTa AenHoCT
I'Ipe3 nepunoga ,D,py)KeCTBOTO He € N3BbpLIBano Hay4YyHoM3cneaoBaTesiCka unn pasaonHa OEeNHOCT.
7. Hann4yueTto Ha KnNnoHoBe Ha npeanpuaTneTo

,D,py)KeCTBOTO HAMa KIOHOBE B 5bnrapv|s| n/vnn B LIy)K6VIHa.
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8. Mperneg Ha genHocTTa npe3 2024 r.

®uHaHcoBMAT pesyntaTt oT AenHocTTa Ha Kabakym Wctentc EOOQ, kbm 31 gekemspu 2024 1. e
neyan6a B pasmep Ha 11 xun. nB. (2023 r.: 63 xun. nB.).

Cymara Ha aktmBuTe Ha [pyxecTBoTO KbM 31 gekemBpu 2024 1. e 1 819 xun. ne. (2023 r.: 1 705 xun.
nB.), NnpeacTaBnsBawy MHBECTULMOHHN UMOTK B pa3mep Ha 1 727 xun. nB. (2023 r.: 1 702 xun. ns..),
napuyHM cpeacTtea B pa3mep Ha 58 xun. nB. (2023 r.: 3 xun. nB.), NpeAoCcTaBeH aBaHC Ha KOHTPareHT B
pa3mep Ha 28 xun. nB. (2023 r.: Hama) n [[1C B pasmep Ha 6 xun. fB. HaTpynaH npeau perncTpauusita
Ha OpyxecTtBoTO kbM 31 aekemBpu 2024 r. Tekywmte nacmeu kbMm 31 aekemepu 2024 r. ca B pasmep
Ha 1 xun. nB. (2023 r.: 1 xun. nB.). [NpoBusnnTe 3a oTcpoyeHn aaHbum 31 aekemepu 2024 r. B pasmep
Ha 11 xun. nB. (2023 r.: 8 xun. nB.). ca Npu3HaTN BbB Bpb3Ka C OTYETEHa NPOMSHa B cnpaBeanvearta
CTOMHOCT Ha NpUTEXaBaHUTE MHBECTULMOHHN NMOTN.

MpunaraHe Ha NpMHUMNA — NpPeANosioXeHUe 3a AeACTBaLWo npeanpusaTme

Mevan6aTa 3a rognHata, npuknoysalla Ha 31 gekempu 2024 r. e B paamep Ha 11 xun. nB., KaTO KbM
Tasu gaTa HaTpynaHaTta neyanda Ha [pyxecTBOTO € B 06Ly pa3mep Ha 56 xun. nB., a TEKYLUNTE aKTUBU
HaaBuLLaBaT Tekywute nacusm ¢ 91 xun. n..

KbM gartaTa Ha M3roTBsiHe Ha HacToALmMA (OUHAHCOB OTYeT PBKOBOACTBOTO € HanpaBwumo npeLeHKka Ha
cnocoGHocTTa Ha [pyXecTBOTO Aa NpoabiHKK CBoATa AEMHOCT KaTo AeicTBallo npeanpusaTue Ha basa
Ha Hanu4yHaTa uHdopMaLusa 3a npeasuaMmoTo 6baelle. Crne U3BbLPLLEHUA NPernea Ha AelHocTTa Ha
OpyxecTBoTO W crned kaTo ce B3emaT npeasua edekTuTe OT YBenuueHWeTo Ha KanuTana,
PBKOBOACTBOTO cYMTa, Ye [pyXecTBOTO Lie ycree Aa pasBue CBOsATa AeMHOCT U [Aa noracsisa ceouTe
3aabmxkeHus, 6es aa ce npodasaT akTvem 1 Ges Aa ce npeanpuemar CbLIeCTBEeHM NPOMEHN B HeroBaTa
OeWHOCT.

9. MonuTuka Ha pbLKOBOACTBOTO MO OTHOLUEHWE ynpaBrieHMe Ha pucka

OCHOBHUWTE PUCKOBE 1 HECUTYPHOCTHU, Npen, KOUTO e n3npaBeHo [py>KeCcTBOTO ca PUCKOBE, TUMNYHM 3a
CeKTopa, B KOMTO TO PYHKLMOHMPA — HEABWXUMUTE UMOTHW, KaKTO M 06LLM PUCKOBE, TUMNYHM 3@ BCUYKM
cTonaHcku cybektn B cTpaHaTa. Mpuxoaute, dunHaAHCOBUA pe3ynTaT M CTOWHOCTTa Ha AsfnoBeTe Ha
OpyxecTBOoTO MoraTt Aa 6baaTt HebnaronpusaTHO 3acerHaT OT MHOXECTBO (PaKTOPU: KOHIOHKTypa Ha
nasapa Ha HegBWXMMU UMOTU; cnocobHocTUTe Ha [pyxecTBOTO Aa ocurypu edpeKTUBHO ynpaBneHue
Ha CBOMTE UMOTMU.

10. CbbuTusa cnep Kpasi Ha OTYETHUS Nnepuoa

He ca Bb3HUKHANM KOpUrMpalum CbBUTMS UMK 3HAUYUTENHNU HEKOPUrMpALLM CbBUTUS MexXay AaTaTa Ha
oMHaHCOBMS OTYET 1 AaTaTa Ha OTOpU3MpPaHeTo My 3a 13gaBaHe.

Ivan Ivan Stoyanov
larkov

Stoya nov 2025.02.21

larkov 12:37:07 +02'00'

[aTta: 21 cheBpyapmu 2025 r. YnpasuTten:

/WBaH Apkos/
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AOKINAA HA HE3BABUCUMUA OOAUTOP

[o eaHONUYHUA COOCTBEHUK Ha
Ka6akym Uctentc EOOQ
mecTHocT “Bernuk Yenp” Ne184, c. Tononu

Joknag oTHOCHO oauTa Ha choMHaAHCOBUSA OTYeT
MHeHue

Hve usBbpwmxme oant Ha dmHaHcoBuA otdyeT Ha Kabakym Wctentc EOO[ (,JdpyxecTtBoTo®), chbabpxaLly
cbkpaTeHus 6anaHc kbM 31 gekempu 2024 r. n CbkpaTeHUsA OTYET 3a NPUXOAMTE 1 pa3xoauTe No pasgenu un
rpynu 3a roguHaTta, 3aBbpluBalla Ha Tasu AaTa, KakTo U NpUroXeHue, CbAbpXallo MHdopmaumsa OTHOCHO
cyeTOBOAHAaTa MONUTUKA U Apyra NOSICHUTENHa UHdopMauus.

Mo Halle MHeHWe, NPUIOXEHNST (PUHAHCOB OTYET:
e [aBa BsipHa M 4ecTHa npefcTtaBa 3a PUHAHCOBOTO CbCTOsIHME Ha [pyxecTBOoTO kbM 31 AekemBpu
2024 r. n 3a HeroBuTe (PUHaAHCOBWU pe3ynTaTv OT AeNHOCTTa 3a rofuHaTa, 3aBbpluBalla Ha Tasu
aara; u
e € M3roTBEH CbIMacHO U3NCKBaHMATA Ha 6bNrapckoTo 3akoHOAATENcTBO M HaunoHanHuTe cHeToBOOHM
CTaHgapTy, BKITOYMTENHO OCBOOOXAaBaHMATaA 3a NpeacTaBsHE U ONOBECTABaHE Mo Te3n CTaHAapTu
1 no 4n. 29 ot 3akoHa 3a CH4ETOBOACTBOTO.

Basa 3a nspassaBaHe Ha MHeHue

Huve n3BbplIMXME HalwmMA OauT B CboTBEeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgapty (MOC). Hawwurte
OTrOBOPHOCTM CBITIACHO Te3uW CTaH4apTM ca OMuMCaHu [JOMbIIHUTENHO B pasfdena OT Hawua Aoknag,
,OTFOBOPHOCTU Ha oauTopa 3a oauMTa Ha duHaHcoBus OTvyeT . Hue cme HesaBucumu oOT [pyxecTBOTO B
CcboTBETCTBME C ,MexayHapoaHusi eTUYeH KOOEeKC Ha MpodecUOoHanHUTE CYETOBOAMTENMU (BKIHOYUTENTHO
MexayHapogHu cTaHgapTyM 3a HesaBucuMmocT) Ha CbBeTa 3a MeXAyHapoOHu CTaHaapTM Mno eTuka 3a
cyetoBogutenu (Kopgekca Ha CMCEC)”, 3aegHO C eTW4HUTE M3NCKBaHWS Ha 3akoHa 3a He3aBUCUMUS
(PUHAHCOB OAMT W M3pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTa, MNpunoxum B Bbnrapusa, kato Hue
U3NMBITHUXME U HALWTE OPYrM €TUYHM OTTOBOPHOCTM B CLOTBETCTBUE C TE3W MU3UCKBaHus. Hue cuutame, ve
OAMTOPCKUTE [OoKa3aTencTBa, NoJyYeHM OT Hac, ca AOCTaTbYHU U YMECTHM, 3a Aa ocurypsiT 6asa 3a HaweTo
MHEHWe.

Opyra uHdopmaums, paznuyHa oT (hMHaHCOBMUS OTYET M OQUTOPCKUSA AOKNaA BbpPXy Hero

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopmauus. [pyrata uHcopmaumsi ce CbCToM OT AoKnag 3a
[AeHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbIMacHO 3akoHa 3a CYETOBOACTBOTO, HO He BKMOYBa (hMHaHCOBUS
OTYET U HalLNsA OOUTOPCKM A0KNag BbpXY HEro.

HaweTo MHeHMe OTHOCHO (PMHAHCOBWSI OTYET He OOxBalla gpyrata MHGOPMaUWUs U HUE He n3passiBame
KakBaTo M Aa e copma Ha 3aKM4YeHMe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO MOCOYEHO B
[OKNaga HU 1 A0 CTENeHTa, A0 KOATO € NocoyeHo. BB Bpb3ka ¢ HaWuUs oanT Ha (OUHAHCOBUS OTYET, HawaTa
OTroBOPHOCT Ce CbCTOM B TOBa Aa npoyeTemM gpyrata nHopmaums 1 no To3u HauyuH Aa npeueHnM ganu tasu
apyra umHdopMauusi € B CbLEeCTBEHO HECBLOTBETCTBME C (PUHAHCOBUS OTHET WK C HalIMTE MO3HaHWS,
npugobuTn No Bpeme Ha oauTa, WNM NO APYr Ha4YMH M3rnexaa Aa CbObpXa CbLUECTBEHO HenpaBUITHO
JoknageaHe. B cnyyaii ye Ha 6asata Ha paboTaTta, KOSITO CMe U3BbPLUMMN, HUE JOCTUIHEM [0 3aKM4YeHue,
Ye e Hanuue CbLUEeCTBEHO HenpaBWUIHO AoKnagBaHe B Tasu gpyra uMHgopmauus, OT Hac ce u3nckeBa Aa
JoknagBame To3n pakT. HAmame kakBo Aa AoknagBame B TOBa OTHOLLEHUE.
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OTFOBOpHOCT Ha pbKOBOACTBOTO 3a PUHAHCOBUSA OTHET

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M AOCTOBEPHOTO NPEeACTaBsAHE Ha TO3U (PUHAHCOB OTYET B
CbOTBETCTBME C ObNrapckoTo 3akoHogaTencrBo U HauuoHanHute cuyetoBogHU craHgaptn (HCC),
BKITOYMTENHO 0CBOGOXAAaBaHNATA 3a NpeAcTaBsHe M ONoBecTABaHe No Te3u cTaHaapTu 1 no un. 29 ot 3akoHa
3a CYETOBOACTBOTO, KAKTO M 3a TakaBa CUCTEMa 3a BbTPELUEH KOHTPOI, KakBaTO pbKOBOACTBOTO onpeaensi
KaTo Heobxoauma 3a ocurypsiBaHe M3roTBSIHETO Ha (PUHAHCOBU OTYETU, KOMTO HE CbAbpXKaT CbLUECTBEHU
HenpaBWiHM OTYMTAHUSA, HE3ABMCMMO Aanu ObibKally ce Ha M3amama Unm rpeLuxa.

Mpu N3roTBsiHE Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLleHABaHe Ha CnocoBHOCTTa Ha
OpyxecTBOTO Aa NpoAbIkM Aa PYHKLUMOHMPA KaTo AeiCTBaLLO NPeanpusaThe, onoBeCcTABalKM, KoraTo ToBa e
NPUNOXMMO, BBMPOCKU, CBbP3aHM C NPeanofioKEHNeTO 3a [OEeWCTBAWO NpeanpusitTe M KU3Non3sanku
cyeToBoAHaTa Gasa Ha OCHOBaTa Ha MNpPeanoNioXEeHMETO 3a [AeicTBallo MpeanpusiTue, OCBEH ako
PBKOBOACTBOTO He Bb3HaMepsiBa Aa nvkeuMaupa [pyXecTBOTO MNKU 4a NpeyCcTaHOBWU AEWHOCTTa My, UM ako
PBKOBOACTBOTO Ha NpaKTUKa HSMa Apyra anTepHaTVBa, OCBEH Aa NOCTbMNY N0 TO3M HAYMH.

OTFOBOPHOCTM Ha oguTopa 3a oamMTa Ha (hpuHaAHCOBUA OTYeT

HawwvTe uenu ca ga nonyynMm pasymHa CTeMneH Ha CUMIypHOCT OTHOCHO TOBa Aanu (OMHAHCOBUAT OTYET KaTo
LUSNO He CbAbpXKa CbLIECTBEHW HEMpaBuHW OTYNTaHWSA, HE3aBUCMMO Lanv AbMXKaly ce Ha u3mama unm
rpewuka, n ga nsgagemMm oguTopcKM AOKnad, KOWTO Aa BKIYBA HALLETO OAUTOPCKO MHeHue. PasymHaTta cteneH
Ha CMIypHOCT € BMCOKa CTEMNeH Ha CUrypHOCT, HO He € rapaHuus, Ye oauT, U3BbpLleH B cboTeeTcTBre ¢ MOC n
3akoHa 3a He3aBMCMMUSA (DUHAHCOB OAMT M U3pa3siBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA, BMHArn Lie
paskpvBa CbLLECTBEHO HEMPAaBUITHO OTUYMTaHe, KOrato TakoBa CblLeCcTByBa. HenpaBunHu oTyuTaHna morar Aa
BB3HMKHAT B pe3ynTaT Ha M3mMama Wnu rpeLuka U ce cyuTaTt 3a CbLLEeCTBEeHW, ako 6y Mormo pa3ymHO ga ce
o4aKBa, Ye Te, CaMOCTOATENHO NN KaTO CbBKYMHOCT, 61uxa MOrmun Aa okaxaT BUSHUE BbPXY MKOHOMUYECKUTE
pelueHust Ha noTpebutennTe, B3eMaH Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Kato yact ot oguta B cbotBetcTBMEe ¢ MOC, Hue m3nonssame npodecroHanHa npeueHka u 3anassame

npodecnmoHaneH ckenTMLuu3bLM Mo BpeMe Ha Lenus oaut. Hue cbLyo Taka:

—  unaeHTuduUMpamMe 1 OLEeHsiBaMme PUCKOBETE OT CbLLECTBEHV HEMNpaBUITHW OTYUTaHUSA BbB (DMHAHCOBWS
OTYeT, HEe3aBMCMMO Janu Obibkallyu ce Ha m3Mama WM rpeluka, paspaboTBame M MU3NbrHABaMe
OAMTOPCKM NMpOoLEeAypu B OTFOBOP Ha Te3n PUCKOBE U NoryYyaBame OOUTOPCKM AoKasaTerncrsa, KoUTo Aa
ca [JOCTaTbyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue. PuckbT ga He Obae paskputo
CbLLECTBEHO HENpaBWMHO OTYMTaHE, KOeTO € pe3ynTar OT M3mama, € MO-BMCOK, OTKONKOTO pucka oT
CbLLECTBEHO HEMNpaBUIIHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbi KaTo M3mamarta Moxe [Aa
BKINIOYBA TaWHO crnopasymsiBaHe, danwunduumpaHe, npegHamMepeHu Mponyckn, U3sBNeHWs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, KakTo u npeHebpersaHe wnu 3aobukansiHe Ha BbTPELUHUS
KOHTpOn;

— nonyyaBame pasbupaHe 3a BbTPELUHWSI KOHTPOM, MMall, OTHOLIeHMEe KbM oauTa, 3a ga paspabotum
OLMTOPCKM MNpoueaypu, KOUTO Aa ca MNOAXOASALM NpU KOHKPETHUTE OOCTOSTENCTBA, HO HEe C Uen
n3passiBaHe Ha MHEHWE OTHOCHO eDEKTUBHOCTTA Ha BbTPELLHUS KOHTPOI Ha [pyXecTBOTO;

— oueHsBaMe YMECTHOCTTa Ha M3rnon3BaHMTEe CYETOBOAHW MOMUTUKM M pa3yMHOCTTa Ha CYETOBOAHUTE
NPUBNN3NTENHN OLEHKN U CBBP3AHMTE C TAX ONOBECTABAHNSA, HAaNpaBeHN OT PbKOBOACTBOTO;

— pocTuramMe OO 3aknioyeHue OTHOCHO YMECTHOCTTa Ha M3MOon3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MpeanonoXeHNeTo 3a AeNcTBallo npeanpuaTve n, Ha 6asaTa Ha
noryyYeHnTe OAMTOPCKW [OoKasaTericTBa, OTHOCHO TOBa [anv € Hanvue CblUeCTBEeHa HeCWrypHoCT,
OTHacsLLa ce 40 CbOUTMSA NN ycrioBusl, KOUTO Brxa MOrny Aa NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [py>XecTBOTO Aa NpoAbmku Aa OYHKLMOHMPA KaTo AelCcTBaLlo npeanpuaTue. AKo H1e
OOCTUIHEM [0 3aKMYeHMe, Ye € Hanuue CbLLeCTBEHa HECUMTYPHOCT, OT HAac ce M3NCKBa Aa NpuBeYeM
BHUMaHWE B OOWUTOPCKUSI CW [OKMa4 KbM CBbp3aHUTE C Ta3nW HECUTYPHOCT OMOBECTSIBAHUS BbB
(UHaAHCOBMUS OTYET MMM B Criyyal 4e Te3n OMOBECTABaHUSA Ca HeagekBaTHW, Aa moguduuvpave
MHEHMeTO cu. HawmnTte 3aknioyeHnss ce OCHOBaBaT Ha OAMTOPCKUTE AoKasaTerncTea, NnoryyYyeHn 4o aartarta
Ha oguTopckMa HW poknag. bbaewwm cbbutns wnm ycnosus obave moraTt ga craHaT npuynHa
[pyxecTBOTO Aa NpeycTaHOBMN (DYHKLMOHUPAHETO CU KaTo AeMCTBALLO NpeanpusTue;

— oueHsiBaMe LANOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpXaHue Ha MHAHCOBUS OTYET, BKMOYUTENHO
OnoBecTABaHMATa, M ganu (UHAHCOBMAT OTYET MpeAcTaBs OCHOBOMONarawiMTe 3a Hero CAenkva wu
CcbOMTUS NO HaYMH, KOMTO NOCTUra AOCTOBEPHO NpeAcTaBsiHe.

Hwne KOMYHUKMpaMe C pPbKOBOACTBOTO, Hapen C OCTaHanute BbMpOCU, NiaHMpPaHUA obxeaT u” BpemMe Ha
n3nbriHeHMe Ha oanTa U CblleCTBeHUTe KOHCTaTauun ot oguTa, BKINIOYUTESTHO CbleCTBEHN HEAOCTaTbLU BbB
BbTPELUHNSA KOHTPOIT, KOUTO naeHTndmumpame no BpeMe Ha U3BbpLUBaHNS OT HAc OAWT.
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Hdoknaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3UCKBaHUS

B ponbnHeHue Ha HalwWTe OTFOBOPHOCTU U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasaena ,Jpyra
UHGOpMaLus, pa3nuyHa ot PUHAHCOBUS OTYET U OQUTOPCKUA AOKMag BbpXy HEro“ no oTHOLWeHWe Ha Aoknaga
3a AerHOCTTa, HMe M3NbIHUXME U npoueaypute, AobaBeHn kbM usncksaHute no MOC, cbrnacHo YkasaHusaTa
Ha npodecuoHanHaTa opraHusauusi Ha AMNIIOMUPaHUTE EKCNepT-CHETOBOAUTENN U PErMCTPUPAHUTE OAUTOPK
B Bbnrapus — WHctutyt Ha gunnomupanute ekcnept-cuetoBogutenu (MOEC). Tesn npouemypu kacasaTt
NMPOBEPKMN 3a HaNU4MeTo, KakTo 1N NPOBEPKM Ha hopmaTta u CbAbPXKaHNETO Ha Tasu Apyra nHgopmauums ¢ Len
4a HW noAanomorHaTt BbB (hOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Jdanu gpyrata uHdgopmauums BKouyBa
OnoBeCTABaHUATa U JoKNaABaHuATa, npeasuaeHn B [naBa cegmMa oT 3akoHa 3a CH4eTOBOACTBOTO, MPUIOXKUM B
Bwnrapus.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHyemoeodcmeomo

Ha 6a3aTa Ha 13BbpLUEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, Ye:
(a) wHdopmauuaTa, BKNOYEHa B Aokrnaga 3a AelHoCTTa 3a pMHaHcoBaTa roAMHa, 3a KoATo € U3roTBEH
(PUHAHCOBUSAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUS OTYET.
(6) poknaabT 3a AENHOCTTa € U3rOTBEH B CbOTBETCTBME C NPUMNOXMMUTE 3aKOHOBU N3UCKBAHUSA; U
(B) B pesyntaT Ha npnmgobuToTo No3HaBaHe M pa3bupaHe Ha AenHocTTa Ha [pyxecTBOTO M cpepaTa, B
KOATO TO (PYHKUMOHMpPA, HE CMe YCTaHOBUNU CllydaM Ha CbLIECTBEHO HEBSIPHO NpeAcTaBsiHe B
[Joknaga 3a AenHocTTa.

Mapuin Anoctonos MARIY mglaY”é;g;gT’E\‘jy

Ynpasuten GEORGIEV APOSTOLOV

PeructpupaH ogutop, OTFOBOPEH 3a oguTa APOSTOLOY DXe202s0221
12:49:51 +02'00'

FpaHT TopHTOH OO/
Oautopcko apyxecTtso c per. Ne 032

21 dpeBpyapu 2025 .
Bwnrapus, rp. Codms, 6yn. YepHn Bpbx Ne 26
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CbKpaTteH 6anaHc
KbM 31 nekemBpu 2024 r.

FpaHT TopHTOH OO/, oauTOpPCKO ApYyXecTBO, per. Ne 032

Date: 2025.02.21

APOSTOLOV 12:49:09 +02:00°

Mapuit AnocTtonoB, ynpaBuTeN U perucTpupaH oguTop, OTFTOBOPEH 3a oauTa

AKTUB NACUB
Cywma (B xun. nB.) Cywma (B xun. nB.)
PA3AENU Tekywa MpenxonHa PA3OENU Tekywa MpenxogHa
roguHa roguHa roguHa roguHa
A 1 2 a 1 2
A. HeTekyiu aktmem 1727 1702 | A. CobcTtBeH kanuTan 1807 1696
B. TekyLn aktmuem 92 3 | B. lNpoBu3nn 3a 0TCPOYEHN AaHBLUM 11 8
B. 3agbmkeHus 1 7
CYMA HA AKTUBA (A+B) | 1819 1705 | CYMA HA NACUBA (A+B+B) 1819 1705
Digitally signed b
STANISLAY | ooty et lvan Ivan Stoyanov
ARSOV
CbcTaBun: PETROV ARSOV Date: 20250221 12:11:03 Ynpaeuren: Stoyanov 2025.02.21
o larkov 12:37:36 +02'00'
ICatenux X AL, Ctanucnae Apcos, INBaH Apkos/
npeaceparen Ha CbBeTa Ha gupektTopurte/
Darta: 21 cheBpyapm 2025 r. Digitally signed by
MARlY MARIY GEORGIEV
C oauTopcku poknaa GEORGIEV  apostoLov
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CbKpaTeH OTYeT 3a NnpuxoauTe U pasxoauTte
3a roguHara, npuknioyBawa Ha 31 aekemBpu 2024 r.

Cywma (B xun. nB.) Cywma (B xun. nB.)
HAMMEHOBAHMUE HA PA3XOOUTE Tekywa MpeaxopHa HAMMEHOBAHUE HA NMPUXOOUTE Tekywa | lMNpeaxogHa
rogvHa roguHa roauHa roauHa
a 1 2 a 1 2
A. Pa3xogu B. Mpuxoamn
1.Pa3xoan 3a cypoBuHUW, MaTepuanu v 5 4 1.Mpuxoan OT ABArOCPOYHU WMHBECTULMU B o5 82
BBHLUHM yCryrn VHBECTULIMOHHN MMOTHU, B T.M.:
- NPUXoAK OT NPOMsIHa Ha cripaBegnneaTa

2. Apyrv pasxonu 6 ! CTOMHOCT Ha MHBECTULMOHHU UMOTM 25 82
E.?:e‘Zr;JBqua nevan6a (1 ot pasgen b 14 7
4. Pa3xoam 3a gaHbuy oT neyanbata 3 8

5.Meyan6a (cyeToBOAHa neyanb6a - 4) 11 63

Bcunuko (1+2+4+5) 25 82 | Beuuko (1) 25 | 82

. Ivan Ivan Stoyanov
. STANISLAV soﬂrt\ﬁg{/il\? ;;IRbgv ARSOV . larkov
C-bCTaBMn' PETROV ARSOV 5)3;?63925,02,21 12:11:27 y"paBMTen' Stoya nov 2025.02.21
larkov 12:37:55 +02'00'
/ICatenux X A1, Ctanucnae Apcos, INBaH Apkos/
npeaceparen Ha CbBeTa Ha gupektTopurte/
Ta: 21 B n2025r.

Rara d)e Pyap 025 MARIY Digitally signed by

C OAOUTOPCKM AoKnan

FpaHT TopHTOH OO/, oauTOpCKO ApYXecTBo, per. Ne 032

MARIY GEORGIEV

GEORGIEVY APOSTOLOV
Date: 2025.02.21

APOSTOLOV 124931 +0200

Mapuit AnocTonoB, ynpaBuTeN U perucTpupaH oguTop, OTFOBOPEH 3a oauTa
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MpunoxeHue

MoanwHuat dmnHaHcoB oTyeT Ha [dpyxectBo ob6xBalla nepuoaa oT 1 aHyapu 2024 r. go 31 gekemspu
2024 r. CbrnacHo kputepunte Ha yn. 19, an. 3 ot 3akoHa 3a cueToBOACTBO, 3a 2024 r. [JpyXecTBO ce
Knacuduumpa Kato MUKpo npeanpuatne Ha ocHoBaHue un. 29, an. 6 ot 3Cu, npeanpuatneto e
n3bparno ga nybnvkyBa cbKkpaTeH GanaHc Mo pasgenv u CbKpaTeH OTYeT 3a NPUXoanUTE U pasxoauTe.

O6wa nHdopmaums

OpyXecTBOTO € permcTpupaHo Kato e4HONIMYHO OPY>KECTBO C OFpaHU4YeHa OTrOBOPHOCT B TbproBCKMsA
pernctbp KbM AreHuudaTta no snnceaHuaTa ¢ EMK 206393320. Cepanuiieto n agpechT Ha ynpasneHue
Ha [pyxecTtBoTo e 06w. BapHa, c. Tononu, m-cT bernuk Yenp Ne 184.

OcHoBHaTa AeNHOCT Ha [py)XecTBOTO BK/toYBa NpMaobuBaHe Ha HEABWXMMU UMOTU U BELLHU MpaBa
BbPXY HEABWXMMU UMOTU, N3BLPLUBAHE HAa CTPOEXM U NogobpeHus, ¢ Luen npefocTaBsHeTO UM 3a
ynpaBneHue, oTaaBaHe nog HAaeM, NU3UHT UNK apeHaa u/unu nocrneaeailaTta UM npogaxoa.

Kbm 31 pekemBpu 2024 r. B [Ipy>XeCTBOTO HAMa HaeTu No TPyAOB AOroBOp nuua.
Kbm 31 gekemBpu 2024 r. [py>xeCTBOTO Ce NpeAcTaBnsiBa 1 ynpasnsasa oT ynpasutens MBaH Apkos.

EnHonuueH cobctBeHMK Ha kanutana e Heaswxkumn Mmotn Codmss AACUL, ummTto KanuTtanosu n
ObIroBM MHCTPYMEHTU ce koTupaT Ha bbnrapcka doHgoBa 6opca ALl - akumMuTe ce TbpryBaT Ha
ocHoBeH na3ap (BSE), cermeHT 3a gpyxecTBa CbC crneuuanHa WHBECTULMOHHA Ler., a ObMAroBuTe
WHCTPYMEHTU Ce TbpryBaT Ha OCHOBHUs nasap (BSE), cermeHT obnurauun.

OcHoBa 3a U3roTBsiHe Ha CbKpaTeHus dWIHaHCOB oT4yeT

PUHAHCOBUAT OTYET Ha D,py)KeCTBOTO € M3roTBeH B CbLOTBETCTBME C HaumoHanHuTe cYeTOBOAHMU
CTaHOapTn U USUCKBaAHUATA Ha 3akoHa 3a c4eTOBOACTBOTO.

®PUHaAHCOBMAT OTYET € CbCTaBeH B Obrapcku nesa, KoeTo e yHKLMoHanHaTa BanyTa Ha [pyecTBoTo.
Bcuukn cymun ca npegctaBeHn B xunaam nesa (Xun. nB.), OCBEH ako He € MOCOYEHO ApYro.

PbtkoBOACTBOTO HOCU OTrOBOPHOCT 3a CbCTaBAHETO M AOCTOBEPHOTO npeacrtaBAHe Ha VIHCbOpMaLI,I/IHTa
B HacToALnA (*)I/IHaHCOB OTYeT.

MpunaraHe Ha NpMHLMNA — NpeAnosiIoXXeHWe 3a AelCcTBaLo NpeanpusaTue

Mevan6aTa 3a rognHata, npuknoYyealla Ha 31 gekempu 2024 r. e B paamep Ha 11 xun. nB., KaTo KbM
Tasu gaTa HaTpynaHaTta neyanda Ha [pyxecTBOTO e B 06LY pa3amep Ha 56 xun. nB., a TEKYLUMNTE aKTUBU
HagBuLwaBaT Tekywmte nacmeu 91 xun. nB..

KbM gartaTa Ha M3roTBsiHe Ha HacToALmMA (DUHAHCOB OTYeT PBKOBOACTBOTO € HanpaBwuno npeLeHKka Ha
cnocobHocTTa Ha [pyXecTBOTO Aa NPOABLIKU CBOSITA AEWHOCT KaTo AeUCTBaLLO NpeanpusaTe Ha 6asa
Ha Hanu4yHaTa uHdopMaLusa 3a npeasuaMmoTo 6baelle. Crie U3BLPLLEHUA NPernea Ha AeiHocTTa Ha
IpyxecTBOTO ¥ creg kato ce B3emaT npedBua edekTTe OT YBENUMYEHMETO Ha KanuTana,
PBKOBOACTBOTO cYmMTa, Ye [pyXecTBOTO Lie ycnee Aa pasBue CBosiTa AeMHOCT U [a noracsiea cBouTe
3aabmKeHus, 6e3 ga ce npoJasaT akTUBKM 1 6e3 Aa ce NpeanpuMemar CblleCTBEeHU NPOMEHU B HerosaTa
OeHoCT.

CyeTOoBOAHA NONUTUKA
O6LwKM nonoxeHus

®UHaAHCOBMAT OTYET € M3rOTBEH MPUW CnasBaHe Ha NpUHLMMA Ha UCTopMYecKaTa LieHa, MoaMgurumnpaH B
onpeeneHn cnyvyan ¢ npeoueHKkaTa Ha HAKOW akTUBM 1 nacuBu. basute 3a oueHkaTa ca ONnoBeCTEHU
nogpo6HO B cHETOBOAHATA MONIUTUKA KbM (DUHAHCOBUS OTYET.

Cnepnpa pa ce otbenexu, ye npn n3rotBAHETO Ha NpeacTtaBeHUndA (*)I/IHaHCOB OTHET Ca WM3nosi3BaHu
C4Y4eTOBOAHM OLEHKN 1 OonyCKaHUA. B'bﬂpeKI/I, 4ye Te ca GasmpaHM Ha I/IH(bOpMaLWIﬂ, npepocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3rotBdAHe Ha d)I/IHaHCOBI/Iﬂ OTHeT, peanHuTe pe3yntatu Mmorat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYyCKaHNA.
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OueHbYHM Ba3n, N3NoN3BaHM NPU U3roTBAHE Ha CbKpaTeHust HPUHAHCOB OT4YeT
ObnrocpoyHn MHBeCTULIMM B MHBECTULMOHHUN UMOTHU

,D,py)KECTBOTO OoT4ynTa Kato NHBECTULUMOHHN NMOTU (3eMF| n crpa,ql/l), KOUTO Ce ObpXaT Mo-CKOpPO 3a
nony4yaBaHe Ha npmnxoam OoT Haem unun 3a yeelim4aBaHe Ha CTOMHOCTTa Ha Kanutana, unu v 3a aBeTe,
OTKOJIKOTO 3a:

nanornideaHe npu npon3BoacrteeHa OENHOCT UM oKa3BaHeTo Ha ycnyru;
OO0CTaBKaTa Ha Matepuarnu, CTOKU UK yCIyru;

AOMUHUCTPATUBHA LIENN;

OT nepcoHana- He3aBMCMMO Oaln nepcoHanbT nyailla Haem no nas3apHu LEeHNU;
npop,a>|<6a B paMKu1TeE Ha obuyanHaTa MKoOHOMMYecka OeNHOCT.

MIHBECTULMOHHNTE NMOTU Ce Npn3HaBaT KaTo aKTB BbB (bI/IHaHCOBI/ITe OT4HeTU Ha D,py)KeCTBOTO, camMo
npun ycnoesme 4e ca n3nbliIHEHU crneaHnTe nBe N3NCKBaHUA:

e BEpPOATHO € Aa obaar nony4yeHu ObaeLlm NKOHOMUYECKN M3roan OT MHBECTULMOHHUTE UMOTH
. CTOMHOCTTa Ha MHBECTULMOHHUTE MMOTU MOXe HagexaHo Aa 6bae oueHeHa

Te ce oTynTaT KaTo ABLArOCPOYHM (PUHAHCOBU aKTUBU U ca MpeacTaBeHW Ha peq ,JbnrocpoyvHu
MHBECTULMM® B CYETOBOAHUSA BanaHc.

VHBECTULMOHHNTE WMMOTU Ce OLEeHsBaT MbpBOHAYanHO Mo LUeHa Ha npuaobuBaHe, BkMoYvBaLla
MOKyMHaTa LieHa 1 BCAKaKBU pa3xoau, KOUTO ca NPSIKO CBbP3aHW C UHBECTULMOHHMS UMOT — Hanpumep
XOHOpapu 3a NpaBHU yCNyry, AaHbLyM N0 NPEXBBbPSHE Ha UMOTa 1 APYrv pasxoam no caenkara.

Cnep, NMbpBOHA4YarIHOTO UM Nnpu3HaBaHe WHBECTULUMOHHUTE MMOTWU, Ce OTHUTAT KaTo Ce WM3NOoJi3Ba
Mozena Ha cnpasegnveaTta ueHa. CnpaBeanueara LieHa NpeacTaBnsiBa Han-BepodTHaTa LieHa, KOATo
Moxe fa 6bae nonydeHa Ha nasapa KbM AaTata Ha GanaHca.

npOMeHI/I B Cnpaseanmearta ueHa Ha UMHBECTULUMOHHUTE UMOTU U CTOMHOCTTa Ha npop,a>K6aTa Ha
MHBECTULUMOHHNA NUMOT Ce OTpa3dBaT B OTHETa 3a npuxogaute n pa3xoanTe 3a nepuoaa.

MocnegBawmTe pasxoau CBbp3aHW C WHBECTULIMOHHM MMOTWU, KOMTO MoraT HagexaHo na Obaar
N3MEPEHN N CbOTHECEHN KbM MHBECTULMOHHMSA MMOT, ce NpubaBsaT kbM GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KOraTo e BeposiTHO [IpykeCTBOTO Aa nosny4yn 6baeLln MKOHOMUYECKM U3FOAM, HaABULLIABA LM
MbpBOHAYanHO OLeHeHaTa CTOMHOCT Ha CblUecTBYBaLUMTE WHBECTULMOHHU MMOTU. Bcuukn gpyrum
nocreaBalLym pa3xoam ce Npu3HaBaT 3a pasxof B Nepuoaa, B KOMTO ca Bb3HUKHAmMN.

OpyxecTBOTO OTNNCBA MHBECTULMOHHWUTE CUM MMOTM NPKU OCBODOXAABAHETO UM MW NPWU TPAWHOTO UM
nssBaxgaHe oT ynotpeba, B criyyan Yye He Ce 04YaKBAT HUKAKBM WMKOHOMWYECKM MU3rogn OT TAXHOTO
ocBoboxaaBaHe. lMeyanbute unu 3arybuTe, Bb3HMKBALLM OT M3BaXZ4aHeTo MM OT ynotpeba wvnu
ocBoboXxgaBaHeToO UM, ce Mpu3HaBaT B OT4yeTa 3a MpuUxoduTe U pasxogauTe U ce onpenensaT Kato
pa3nuka Mexay HeTHUTe MoCTbhneHwWs OoT npogaxbata unu ocBoboxpgaBaHeTo M OanaHcoBaTa
CTOMHOCT Ha aKTuBa.

PUHaAHCOBU aKTUBMU
drHaHCOBUTE aKTUBU BKOYBAT napun4Hu cpencrtea.

durHaHcoBUTE aKTMBM ca KrnacuduumpaHu B 3aBMCUMOCT OT LeNTa, C KoSATo ca npuaobutn B
Kateropusata B3emaHusa. KateropuaTta Ha dageH (OMHAHCOB WHCTPYMEHT onpefens metoga My Ha
OLleHsIBaHE 1 Janv npuxoguTe 1 pasxoaute ce oTpassear B nevandarta nnm 3arybara Ha [1py»ecTBoTO.
Bcuukn chmHaHcoBM akTmBM Ha [pyXeCcTBOTO MOAnexaT Ha TecT 3a obesleHka KbM gartaTa Ha
CbVIHaHCOBI/Iﬂ otyeTr. PuHaHCOBUTE aKTUBU ce 0663LI,eH9|BaT, Korato cChbllecTByBaTt 00EKTUBHU
JoKasaTencTBa 3a ToBa. [1punarat ce pasnuyHn KpUTepun 3a onpegensaHe Ha 3arybarta ot obesueHka
B 3aBUCUMOCT OT KaTeropuata Ha CbI/IHaHCOBI/ITe aKTUBU, KaKTO € OnncaHo no-gony.

drHaHCOBUTE aKTMBM Ce npun3HaBaT NbpBOHA4YalrHoO No UeHa Ha ﬂpMLI,O6MBaHe, KOATO € cnpaBeanmBata
CTOMHOCT Ha NnaTeHoTo Bb3HarpaxageHune n CboTBeTHUTE pa3xodn no caernkara.

OTtnnceaHeTo Ha (bI/IHaHCOB akTnB Ce Wn3BbpLliBa, Korato ,D,py)KeCTBOTO 3ary6M KOHTPOIT BBbPXY
OOroBopHMUTE npasa, KOUTO CbCTaBdABaT (*)VIHaHCOBMﬂ akKTuB, T.€. KOrato ca WU3TEeKNM npaBaTta 3a
nony4YyaBaHe Ha napuv4yHun noToun uUnm e npexebplieHa 3HadynmMmarta 4acTt OT pUCKoBeTe U nsrogute oT
cobcTtBeHocTTa. TectoBe 3a obesleHka ce M3BBLPLBAT KbM BCAKa OTYEeTHa AaTa, 3a ga ce onpegenu
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Janu ca Hanuue obOeKTMBHM AoKasaTencTBa 3a Hannmunmeto Ha obesueHka Ha KOHKPETHU d.)I/IHaHCOBVI
aKTBu Unu rpynm d)I/IHaHCOBVI aAKTUBW.

Lpy>XecTBOTO OTYMTa KaTo NAapUYHM CPEACTBA HAaNMYHKUTE Napu B Gpoit, NnapuyHu cpeacTea no GaHKoBM
CMETKM, Oeno3nTW, KPaTKOCPOYHW W BUCOKOSIMKBUAHW BIOXKEHWSl, KOMTO ca JiecHo obpatuMu B
CbOTBETHM MaPUYHM CYMU U CbObpPXKaT HE3HAUMTENIEH PUCK OT MPOMSIHA B CTOMHOCTTa CU.

PuHaHCOBU NacuBm

duHaHCcOBNTE MacuMBM Ca BCUYKM MacuMBW, KOUTO MPEeACTaBnsiBaT [AOMOBOPHO 3afblikeHue 3a
npefocTaBsHe Ha NapuyHM Cymu unu (pUMHaHCOB akTMB Ha ApYyro npeanpustue wnv pasvsiHa Ha
hMHAHCOBM UHCTPYMEHTU C OPYro Npeanpusatve npu noTeHumanHo HebnaronpuaTHM YCNoBUS.

drHaHCOBUTE nNacuMBM Ha D.pymeCTBOTO BKN4YBaAaT NacmMBu, Bb3HUKHANIM NbpBOHAYallHO B
npeanpuaTneTo U ca KJ'IaCI/ICbVILI,VIpaHI/I KaTo 3aAbJIKeHNA KbM OOCTaBYULIA.

duHaHCcOBNTE NacuBM ce MpU3HaBaT, KoraTo CbLUECTBYBa OOrOBOPHO 3aAbiPKEHME 3a MrallaHe Ha
napu4HN Cymyn Mnu Apyr UHaAHCOB akTMB Ha APYro MPeanpusTie Unu OOroBOPHO 3adbilKeHue 3a
pa3MsHa Ha (PUMHAHCOBM MHCTPYMEHTU C APYro Mpeanpuste npu noTeHuuasnHo HeGnaronpusiTHU
yCrnoBwus.

®PuHaHCOBNTE WHCTPYMEHTW Ce oueHsABaT nNpu NbpBOHAYanHOTO npugobuBaHe nNO LUeHa Ha
npugobusaHe, KOATO BKMOYBA CrpaBeAnvBata CTOMHOCT Ha AafeHoTo (Mpwu MHAHCOB akTvB) unu
nony4eHoTo (Mpyv pMHAHCOB MacuB) 3a HEro BMOXEHWEe W pPas3xoauTe MO M3BbPLUBAHE Ha cAefka ¢
PMHAHCOBM MHCTPYMEHTU (XOHOPapW, KOMUCUOHN W APYrY Bb3HArpaXaeHus, U3nnaTeHn Ha areHTw,
BOpokepn, KOHCYNTaHTW, OUNbPU WU APYrK, MPSKO aHraxvpaHyu CbC caenkaTa nuiua; AaHblM, Takcwu,
paspeLleHns 1 Apyru, u3nnateHn Ha 6opcu 1 Ha perynaumoHHN opraHu; TpaHcdepHU AaHbUmM U MuTa
n gpyrn). He ce Bkno4vBaTt nomnyyeHuTe npemun n oTbmBu, dUMHaAHCUPaAHUA U pasnpegeneHus Ha
agMUHUCTPaTUBHU 1 Apyrv obLLmM pasxoau.

Bcuukn pasxogun, CBbp3aHM C NUXBWM, M NPOMEHM B CrpaBegnuBaTa CTOMHOCT Ha (PMHAHCOBU
WHCTPYMEHTU, aKko MMa TaKkmBa, ce NnpusHaeaT B neyanbaTa unu 3arybarta Ha peg ,PvHaHcoBK pa3xogun”
unu ,dnHaHcoBU Npmuxoan”.

drHaHCOBUTE MacuBKU Ce OLEHsIBAT nocregsallo no amMmopTun3npaHa CTOWMHOCT, KaTo ce W3nonasa
MeToabT Ha e(beKTVIBHaTa TNXBa, C U3KIK4YEeHne Ha (*)I/IHaHCOBVI MHCTPYMEHTU, ObpPXXaHU 3a TbpryBaHe,
KOUTO Ce oLeHABaT Mo cnpaseannBa CTOWHOCT C OTYMTaHe Ha NPOMEeHUTE B neyan6ara unu 3ary6aTa.

T'prOBCKI/ITe 3agblIKeHnA ce Nnpnu3HaBaT NbpBoOHaA4YasiHO No HOMMHalHa CTOMHOCT M BMOCNeacTBue ce
oueHABaT No aMopTu3npaHa CTOMHOCT, HaManeHa c nnaLlaHna no ypexagaHe Ha 3a4bJPKeHUEeTO.

CobcTBeH KanuTtan
OCHOBHUAT kanutan Ha [py>KecTBOTO OTpa3sABa HOMUHaNHaTa CTOMHOCT Ha U3fgageHuTe OsnoBe.

PesepsuTe Ha [py>KeCcTBOTO BKNtOYBAT ApPYru pe3epsu, hopmupaHm no peda Ha un. 262r ot Tbprosckusi
3aKOH.

HaTpynaHata ne4yan6a Bknto4Ba hHAHCOBUTE pe3ynTaTh OT TEKYLUMS U NpeaxXo4HU Nepruoaun.
Cb6utuA cnep Kpas Ha OTYETHUS nepuop

He ca Bb3HUKHanNu Kopurnpatwim CbOMTUS UMM 3HAUYUTENHN HeKopurnpaiiun cbouTus MexXxay gartarta Ha
CbVIHaHCOBVIﬂ OTHeT U AaTaTa Ha OTOpu3npaHeTo My 3a n3gaBaHe.

Opo6peHne Ha cbKpaTeHust hUHAHCOB OTYeT

CobkpaTeHunsaT duHaHcoBUAT oTyeT kbM 31 pgekemBpu 2024 r. (BKNIOYUTENHO CpaBHUTENHaTa
WHpopMaLns) e oTopuaupaH 3a usgasaHe oT ynpasutend Ha 21 despyapu 2025 r.
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