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HEJIBMXKHMHW UMOTH CODMA AJICHIL
MEXIHMHEH ®MHAHCOB OTYET
KbM 31 IEKEMBPH 2021 r.

Hpuinoxenue kbM QuHaHCOBUs o19er KbM 31 gexkemppu 2021 1.
1.Kopnoparnena undopmanun

HEABWKHUMHU HUMOTH COO®MS ANCHI] e akuMoHEepHO OPYKECTBO ChC CHELMATHA
MHBECTHLIMOHHA 11eN, pericTpupano B Penybnuka bearapus no gupmero neno 12625 ot 2006
r. cLe ceannme 1 aapec na ynpaegnewie rp. Codus paiion Cpepett, yi. Teoprit C. PPakoBeril
No 132, Bx. A, eT. 1, oduc 3.

JpyecTBOTO TIpUTEkKAaBa JIMIICH3 34 W3BbPLIBAHE HA JEHHOCT KATO aKIMOHEPHO APYKCECTBO
CBC Crenraliia HHBECTHUHOHHA Lien, n3naaeH oT KomucuaTa 3a uHaHcoR Haj30p ¢ PeuieHue
Ne 1193-JICHL] ot 13.12.2006 r.

IlpenMeTsT Ha ASHHOCT Ha APYKECTBOTO € MHBECTHPAHE HA MAPHYHWTE CPEICTRA, HAOMpaHH
ype3 M3AaBaHe Ha [IEHHH KHHIKA, B HEJBWKHUMI UMOTH /CEKIOPUTH3ALHSA HA HEABMAKUME HMOTH/
MOCPEACTBOM TOKYNKa Ha NpaBo Ha cOOCTBEHOCT W JIPYrH BEILHH TMPAaBa BHPXY HEABHMKHMU
MMOTH, M3BLPIIBANlE Ha CTPOEIKH M TMOJOOPEHHS B TSX, C LG NPCAOCTABSHCTO MM 32
yIIpaBJIeHHe, OTJaBaHe MO/ HaeM, TH3HMHT, apeH/ia u/unu npoaaxbara uM.

Heftnoctra Ha JIpy:KecTBOTO He ce OrpaHu4aBa ¢hC CPOK HITH JAPYTO MPEKPaTHTEIHO YCIIOBHE.

Apysxectsoto e Brnucano B Twprosekus peructsp ¢ EMK 175163724, PeructpupaHo e 1o
3zakona 3a JIJI1C.

HpyxectBoto € ¢ kanutan 650 000,00 nesa , pasnpenencH B 650 000 Gpost 0OUKHOBEHHH
Gesnanuann cBOOOHOMPEXBBPIIAEMH AKIIMH € MPABO Ha I7IaC ¢ HOMUHAIIHA CTOMHOCT €[UH J1€B
BCsIKa €/THA.

Axumute Ha Hensuaaimu umotu Codust AJICHIL] ca peructpupann Ha BB — ISIN kox Ha
emucuara: BG1100101069.

PasnpenenenHeTo Ha aKUMOHEPHHMSA KalMTall ChIJIACHO KHHIA HA aKLMOHEPHTE, U3NajeHa OT
Lenrpanen nenosurap kbm 31.12.2021 r. e KakTo clespa:.

AxKnuonep Bpoii akunn

XOJIIUHT LTEHTEP AT 229224

JIPYTH 420776
Benuko: 650 000

JIpysKecTBOTO MMa eAHoCTelleHHAa cucTeMa Ha yopaeienue. Kem 31.12.2021 r. CoBeT Ha
JIUPEKTOPHTE B ChCTAR, KAKTO ClieaBa:

bopue Muxaitiios Hukonos [Mpencenaren
Hean CrosiHOR SIpkoB H3menHuTened AUPEKTop
I'eprana 'eopruera llluHukora - Goiuesa He3saBucum unen




HEJABH>XHMHW HMOTH CODHA AJCHILL
MEXIHHEH ®HHAHCOB OTUET
KbM 31 AEKEMBPH 2021 r.

JlpysecTBoTO Cce npejcTaBisBa OT M3bIHWTeNHUs jaupektop Mean CrosHoB SlpkoB H
[Tpencenarerns na Creera Ha aAupekTopuTe boprc Muxaiinos Hukonos cavo 3aeno.

Ha npoeeneno Ha 30.06.2017 r. penosuo rogumuo OO6wmo csbpaHue Ha aKLMOHEpHTE Ha
Hpyxectroro e uzbpan Oauter komuter. Ha epuoro O6uio exbpanne € 0100pen 1 cTaTyT Ha
OpurHust komurer. Ha wm3psHpeano OO6mo chbpaHue Ha axkuUMOHEpMTE, [IPOBEASHO Ha
18.02.2021 r. ca npreTH NpoMeHH B uneHoBeTe Ha OAUTHUA KOMUTET.

Kom 31 nexemepu 2021 r. B Ipy:KeCcTBOTO HMA HA3ZHAUCH €JIUH CILY>KHTCIL

2. ba3a 3a u3rOTRAHC HA TONHIIHHT [bllllaﬂ(‘-ﬂl’l oTeT

dunarcoBuAT oT4eT Ha JIpY)KEecTBOTO € CBCTABEH B CHOTBETCTBHE ¢ MeiwIyHApOIHHTE
ctanaapti 3a ¢unancoso otuurtarie (MCMO), paspabortenn u mybnukysanu or CneeTa Mo
MeskayHapoaHu cyetosonnu cranaaptd (CMCC) u npuetu ot Eponeiickus cwioz (MCDO,
npuetu ot EC). Ilo cmucena na nmaparpad 1, Touka 8 ot JlombnuutenHute pasnopenbu Ha
3akoHa 3a CYETOBOJACTBOTO, MPHUNOkKHM B bwarapusa, tepmunst ,MCPO, npueru or EC*
npeacTasnaBaT MexayHapoannTe cuyeToBoAHH cTtaHgapTa (MCC), mpueTH B CHOTBETCTBHE C
Pernament (EO) 1606/2002 na Esponieiickus mapiiamedr v Ha Cbeera.

(DHHAHCOBHMAT OTYET € ChCTABEH B OBIrapckH JIeBa, KOeTO € (PyHKUHMOHAHAaTa BajyTa Ha
JlpyxectBoTo. Beuuku cymu ca npeactaBeHd B xunsau nesa (‘000 nr.) (RKAOHYMTETHO
cpaBHMTenHaTa HHpopmanus 3a 2020 r.), OCBREH aKO He € oco4eHo Apyro. JoxoakT Ha akuys €
MOCOYEH B ERA.

JelicTBamo npeanpHaaTHe

MUHAHCOBUAT OTYET € CBhCTABEH MpH Cra3BaHe Ha MPWUHIMNA Ha JeHCTBAIIO TIPEANpHATHE H
KaTo ca B3eTH TPEABH] BBIMOKHUTE epeKTH OT NpoIb/LKABALLOTO Bb3geHcTsHe Ha
tajemusta o1 kopoHasupye Covid-19. BepositHo ¢ jg uma u Obleiin Bb3ICHCTBUS BhPXY
aeiinocTra Ha JIpysKecTBOTO, CBBp3aHM € OM3HEC MOJIENA, TPABHHTE H JOTOBOPHMTE
OTHOLIEHHS], CIYKMTENHTE, NOTpeduTENUTE 1 000POTHUTE cpeseTBa B peayaTar Ha Covid-19.
Jlopu ¥ KbM JlaTaTa Ha ChCTABRSHE HA (DMHAHCOBMA OTHYET ca B CHMA 3a0paHM 3a MBTYRaHE,
KApPaHTHHHW MEPKHM U orpaHudeHus. BuzHechT TpsiGBa na ce crpags ¢ NpeiH3BUKATENCTRA,
CBBP3aHM C HaMaJieHu npuxoau. O0/1eKYaBaHeTo HAa OrPaHHYEHHSITa 0CTABA HECHIYPHO H MMa
BB3MOKHOCT 32 yb/2KABAHE HA MEPKUTE 3a HeolpeeneH! Obaely eproau.

[TanaemuaTa JoBelle A0 3HAYMTETHA BOJNATHIHOCT Ha (DMHAHCOBHMTE M CTOKOBHMTE Ta3apH B
bbarapua u B ceeToBen mamab. Paznuunm mpaBuTencTBa, BKIHOUYHTENHO bearapus obisuxa
MEpKH 3a MpefocTaBsHe KaKTo Ha (JMHAHCOBA, TAKA M Ha He()HHAHCOBA MOMOLI 34 3aCCTHATUTE
CeKTOpH M 3acerHatute OM3Hec opraHMzauMd. B Te3m ycnoBua W ciej| HAaNpaBeH aHalu3 |
NpeLeHKa Ha crnocoOHOCTTa Ha J[pyKecTBOTO [a MPOABIKH CBOATA ACHHOCT KaTo AeHCTRAILO
Hpepuprsiie Ha Basa Ha HallMdHald MHQOpMalust PeKOBOACIBOLO OYAKEA, Y& HiMd Ud HMa
HaMaJIsBaHE B 3HAYMTE/HA CTEIEH Ha obeMa Ha JeiiHoctra. OUakBaHUATA ca, 4e JIPYIKECTBOTO
MMa [0CTaThYHO (PMHAHCOBM PECyYpecH, 3a [a MPOIBLJIKU ONepaTHBHATA CH JeHHOCT B OJIM3KO
Opaelle W NPOABIGKABA Ja NPUJIAra NPUHUMIA 33 AeHCTBALLO MPEANpHITHE IPU U3rOTBSHETO
HA UHAMBUIYAIHUS (DMHAHCOB OTUET.

J.JIpomMenn B CHETOBOAHATA MOJMKHTHKA

3.1. Hosu cranmaprn, Biesnu B cnaa ot 1 suyapu 2020 r.



HENBHUAKWMH UMOTH CODHA AZICHL]
MEXJHMHEH ®HUHAHCOB OTYET
K'bM 31 IEKEMBPH 2021 1.

Apy>KecTBOTO € NpUJIOAUIO0 CJAeAHWTe HOBH CTAHJAPTH, M3MEHEHHWs W passiCHEHHS KbM
MCDO, paspaborenu u nydauxysanu ot ChBeTa 1Mo MEKIYHapOIHH CYETOBOIHM CTAHAAPTH,
KOMTO ¢a 3a0bKATEIHH 3a MpHIaraHe OT FOAWLIHIS TepHo/I, 3armousant Ha 1 sHyapu 2020 r.,
HO HAMAT CbLIECTBeH e(eKT OT MPHUAAraHeTo UM BLPXY (hHHAHCOBHUS PE3yNITaT H (PUHAHCOBOTO
ChCTOSIHUE Ha JIPY3KECTBOTO!

MCC 1 u MCC 8 (m3menenn) - lepaununus Ha ¢BhUIECTBEHOCT, B cHiia oT 1 auyapn 2020
r., npuetu or EC

[erra Ha M3MEHEHMIITA € )4 ¢¢ M3N0MI3BAa eIIa H cLlia ,r[e(i)mmunﬂ a4 CLIISCTBEIIOCT B
PaMKHUTE Ha Me}l(ﬂyflaPOJIIIHTE CTalngapTy 34 (bHIIaIICOBO OTYHMTaHe H KOHLIE[]T}'EU‘IHELTZ! paMKa
2a (]]HH&HCOBO oTunTade. CLroacio U3MerenuaTa;

HESICHOTO TIPEJCTABAHE HA CbIIECTBeHATA HMH(OpMAIMA HJIH CMECBAaHe HAa CLLIeCTBEHA ¢
HECBIECTBEHA HHpOpMaLMi UMa Cbliyi edekT KaTo MPOMYyCKAaHeTO Ha BakHa WHMOpMaLHs
MM HEMPaBUIIHOTO i npencrapsHe. Tpeanpustusra peluapgar Koy HHQOPMALHS € ChIIECIBeHA
B KOHTEKCTa Ha (J{)HHBHC(}BHH OTHET KaToO [410; H

»OCHOBHHTE NMoTpebuTe M HA (PHHAHCOBH OTYETH ¢ 0OIIO0 NpeIHA3HAYEHHE™ Ca TE3H, KbM KOHTO
ca HACOUEHM (PUHAHCOBMTE OTYETH U BKJIIOYBAT ,,CHLUIECTBYBAIIN H MOTEHIHAIHH HHBECTHTOPH,
3aeMOJIaTe/IH U APYTH KPeUTOPH, KOMTO TpsORa Ja pa3uutart Ha ()MHAHCOBHTE OTYETH ¢ OOIIO
[IPe/IHA3HAYEHME 32 TOJIAMA YacT OT (PpUHaHCOBaTa MHPOPMALMA, OT KOATO Ce HYKIAAT.

Hsmenenna na pedepenunnre koM Konnenryanma pamka 3a (HDAHCOBO OTYHTAHE B
cuia o1 1 smyapn 2020 r., npuern or EC

CMCC e wnzpan npepaboTeHa KOHLUeNTyalHa pamka, KoATO BlM3a B culla He3abasio. Pamka He
BOAH [I0 IPOMCHH B HHUTO €MH OT CHLIECTBYBALIMTE CHETOBOAHH CTaHIApTH. Bunmpexu Tosa,
NPEANPHATHATA, KOWTO Pa3dMTAT HA KOHLENTyalHAaTa paMKa IMpH OnpeiesigHe Ha CBOWTE
CYETOBOJIHW MOJMTHKM 3a CHAEJIKM, CbOMTHS WIM YCIOBMA Ha NeHHOCTTAa CH, KOWTO HE ca
pasrjielaHd CrneuMalHo B KOHKPETEH CYETOBOJASH CTaHAApT, LIe MOoraT na MpuiaraT
npepaborenara pamka ot | siHyapu 2020 r. Ilpeanpustus we TpadBa aa MNpeLEeHAT JIanu
TEXHUTE CHETOBOMAHM TOTHTUKM €2 BCE  Olle MNOMXOMAIH  CECTAcHO  mipepafoTeHarta
KOHUEHTYallHa paMKa. OCHOBHHTE [POMCHH Ca.

3a Jla Ce MOCTUIHE 1LeNTa Ha (UHAHCOBOTO OT4UMTaHe ce (OKycHpa BBPXY pOJifTa Ha
PBKOBOACTBOTO, KOETO TPAOBa /1a CNY>KH Ha OCHOBHHTE TIOTPEOHTENH HA OTYETHUTE

OTHOBO ce Habnsira Ha IIPHHIMIIA Ha NPEAnasiIiBOoCcTTa KaTto He0OX0 UM KOMIIOHEHT, 3a J1a ceg
NOCTHIHE HEYTPAallHO npeacTaBsine Ha HH(bO]JMaL[HHTa

nedammpa C€ KO€ € OTHHTALLOTO C€ MPEANPHATHE, KaTO € Bb3MOMKHO [1a € OTACIHO KPHIMYECKO
JHLE WK HacCT OT NPEOIPHATHETO

npepasrjeiar ¢ce olpeneyIcHHATa 3a aKTHB H MacHB

NpH NPpHU3HABAHCTO Ha aKTHBH M IMaCHBH CE TPpEMaxea YCJIOBHCTO 3a BEPOSATHOCT OT BXOOALIM
AITH U3XO0IAUIH MOTOIH OT HKOHOMMYECKH TIOJI3H M €€ JOMNEJIBAT HACOKHWTE 3a OTIUCBAHE

Jasat cc AOMBJHUTEIHM HACOKH OTHOCHO pas3/IMUHKHTE OLCHBYHH fazu u

neyanbara unm 3arybara ce onpeaensT KaTo OCHOBEH TMoOKasaTel 3a JAeiHocTTa Ha
NPEANPUATUETO U C€ NPENopbYBa NPUXOAUTE H Pa3XOOUTe OT APYTHsa BceoOXBATEeH HOXOMA Aa
6baaT penMkMpann npes nevandara win 3arybara, KOraTo TOBa TOBHMILABA YMECTHOCTTA MITH
JOCTOBEPHOTO MpEJICTAaBRsIIEe 112 DHIIAIICOBUTE OTUETH.

MC®O 3 (usmenen) — Onpegenenue HA CTONAHCKA XeifnocT, B cuaa ot 1 smyapn 2020 r.,
npuer or EC

HameneHoTo onpejeieHde 3a CcToIaHcKa OEHHOCT M3MCKBA HpHﬂ,OﬁHB&HETO Ja BRIIOYBa
BXOJAIIH MaTepriaii A CbIUECTBEH MPOLIEC, KOUTO B CHBKYMHOCT 3HAYHTEIIHO A4 NOMPHHACAT
3a crnocofHocTTa 34 Ch3aaBaHe Ha H3XoOglla MpOoAaYKIH. OHPEﬂeHGI{HETO Ha TMOHATHETO
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HEJBMKHUMH HMOTH CODMA AJCHLL
MEXIHHEH ®MHAHCOB OTYET
K'bM 31 IEKEMBPH 2021 r.

»TIPOAYKUMSA® ce H3MEHA Taka 4e Ja ce GOKycHpa BBEPXY CTOKHTE M YCIYTHTE, TPe/IOCTABIHI Ha
KJIMEHTUTE, KOMTO TeHepHpaT AOXOJ OT HHBECTHUMH M IpPYrH AoXomd. OnpenenenueTo
M3KJIH0YBA BB3BpAalllaeéMOCTTa mnoi ¢opMaTa Ha MO-HHCKH PasXOAMW H JPYTH WKOHOMHYECKH
nonsy. MsMeHeHusiTa BEpPOATHO LUE N0BENAaT [0 OTYHTAHE HA MOBeYe TNpHIoOHBaHNA,
K1acH(HUMpPaHH KaTo NpuaAoGHBAHHA HA AKTHBH.

Hsmenennn aa MCDO 9, MCC 39 u MC®O 7: Pedopma na pedepeHTHHTE THXBEHH
npounenTH (M3nanesa Ha 26 centemspu 2019 r.), B cuna ot 1 simyapu 2020 r., npuetn ot
EC

INpeanaraHuTe M3MeHEHUS BKIIOYBAT e€JIEMEHTH, OTPa3fABAlIH HOBHTE W3UCKBAHMA 3a
OTIOBQCTABANG, REBCACHI OT H3Menerisita na MCDO 9, MCC 39 1 MCDO 7.

HNamenennn na MCPDO 16 namajienua Ha naeMuTe, cebp3and ¢ Covid-19, B cnaa ot 1
wun 2020, npuer ot EC

[TpoMeHuTE KacasaT €AMHCTBEHO JIM3MHIOMOJNYYATeNUTe MO AOTOBOPH 32 JHM3HWHT, KOMTO ca
TMOJIy4MIIH OTCTRIIKA OT HAEMHATA CyMa WM He ALIDKAT HaeM 3a olpejieieH NepHoa OT Bpeme B
pesy/iTaT Ha naHjemuATa oT kopoHasupyc Covid-19. B TO3u chydail NM3HHTOMOIYYATEIHTE
MOJKE [1a HE CUMTAT HaAMATIEHWTEe HAEMHH BHOCKM WJIH ONpPOCTEHHTE HAGMH 3a MePHOANTE 10
wimn nipesit 30 ronm 2021 1. kaTo MoaM(UKALMS HA JM3HHIOBHA JOTOBOP, HE3ABUCHMO Al
HaeMHHTE CYMH BIIOCEACTBHE ca yReauueHu clied 30 wHu 2021 1,

3.2. CranapTi, M3MEeHEHH H PA3SICHEHHN, KONTO Bee Ol He ¢a BJe3JIH B CHIA H He ce
NPIJIACAT OT NO-PAHHA AaTa 0T J[PYKeCTROTO

Kbm patara Ha opoOpeHue Ha TO3u (DUHAHCOB OTHET ca MyOJIMKYBAHM HOBH CTAHOapTH,
H3MEHEITHS 1 Pas3sICIenis KLM ¢LII1eCTBYBALLI BOUC CTAIIAAPTH, 110 1IC ¢a BJIC3JTH B CHJIIA HITH 118
ca uprern or EC 3a (uHaHcoBaTa rojiuHa, 2anousaiia Ha | amyapu 2020 1., H He ca 6w
MPHIIOAKEHH OT no-paHHa jarta ot Jpyxecrsoro. He ce oyakBa Te Ja MMAT CHINECTBEH e(EKT
BBPXY (PUHAHCOBHTE OTueTH Ha JIpyKecTBOTO. PHKOBOACTBOTO OYaKkBa BCHYKM CTAHIAPTH M
M3MeHeH s Ja ObaaT NpueTH B CHETOBO/IHATA [OJIMTHKA HA J[pYIKECTBOTO Mpe3 ITbPBHS Mepuof,
FAMOYRALLL CIE AATATA HA RUHANETO HM B CIUIA,

[TpomenuTe ca CBBP3aHH Che CHIEAHUTE CTAHAAPTH:

e MHsmewenus 8 MCC | IlpencraBsne Ha ¢unHaHcoBute oruetd: Knacudukanms wa
MacHBUTE KATO TEKYLIM H HETEKYIIH, B cuia oT | anyapu 2023 1., Bee oue He ¢ 1puer
ot EC

e UMamenenuss 8 MC®O 3 bBumsmec komOupauun, MCC 16 MWmorH, MamuHu H
cbopbikenns, MCC 37 IIpoBu3uH, YCITOBHH TACHBM M YC/IOBHH aKTHBH, B CH/A OT |
anyapu 2022 r., Bce oule He ca npuetd oT EC

e Tlomumuu mogodpenus 2018-2020 r. B cuna or 1 sHyapu 2022 r., Bce omle He ca
npueTH oT EC

e H3menenus na MC®O 4 3actpaxoBartensn a0rogopu - otnarane Ha MC®O 9, 8 cuia
ot I anyapu 2021 r., Bee ome He ca npuetu ot LC

e Hsmenenus na MCOO 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pepopma Ha
TUXBEHHUTE nokasatesd - @aza 2, B cuna o1 | guyapu 2021 r., Bee olle He ca IPUETH OT
EC

o MC®O 14 ..OrcpoucHu CMCTKH NPH peryJiupaHu lenu” B cuia ot | suyapu 2016 r.,
Bece oule He e npuet ot EC

e MC®O 17 ..3actpaxopatenHu gororopu” B cwia ot | suyapu 2023 r., Bce olle He e
npuet ot EC

4. CueTOBOAHA MOJHTHKA



HEJIBUXHUMH UMOTH CODMHS AJICHLL
MEXJHHEH ®HHAHCOB OTYET
KBM 31 JEKEMBPH 2021 r.

4.1. O0mH moJIoKenHs

Hai-3nauumure CHETOBOOHK MOJIMTHMKH, TMpHIaraHd TMpPH H3TOTBAHETO HA TO3H q]HHﬁHCOB
OTYUET, Ca NMPeacTaBpeHM Mo-J10J1y,

(DMHAHCORUAT OTHET € HIrOTREH Npy CHAa3zBaHE HA NPHHIMITMTE 34 OUCHARAHE HA BCHYKH
BHJOBE AKTHBH, [MACHBH, NPUXOJM W pasxoanm cbriacHo MC®O. Baszure za oueHka ca
OTOBECTEHH HOﬂp06H0 IMO-HATATLK B CHETOBOAHATA ITOJIMTHKA KbM ({JHHaHCOB[ﬂlﬂ OTHET.

CﬂeﬂBa Ja ce OTGCJ'IC}ICI-I, 4g TPH HM3TOTBAHETO Ha TMPEACTABCHMA (i}]‘IHﬂHCOB OTHCT Cca
H3I10JI3BaHH CUETOBOIHH OIEHKH W JIoNycKaHus. Bhrpeku ue Te ca Gazupanu Ha MHpOpMALIII,
NIPeJOCTaBEHA Ha PBKOBOACTBOTO KbM /laTaTa Ha W3TOTBAHE HA (DHHAHCOBUA OTYET, PEAIIHUIE
pe3yaTaTH MOTaT AA ¢C PA3THYABAT OT HANPABCHHTC ONCHKH W JOTTYCKaAHMA,

4.2 IlpeacTtaBsne Ha GUHAHCOBHA OTUET

DUHAHCOBMAT OTYET € npelcrase” B cboTBeTcTBHe ¢ MCC 1 ,[lpeacrassne Ha (GUHAHCOBH
ordetH”. Jlpy/KecTBOTO € Bb3NpHENo Aa M3rOTBS M npejacTaes eamH OTueT 3a BCeoOXBaTHHA
Joxoa.

B oruera 3a ()MHAHCOBOTO CLCTOSHWE C€ TPE/JCTABIT [Ba CPABHUTEIIHH [EPHOAd, KOraTo
JpyxecTBOTO!

a) Ipujara CHeTOBOIHA MOMUTHKA PETPOCTIEKTHBHO,
0) npeu3uHcIABa PETPOCIEKTHBHO NMO3WUMH BHB (PMHAHCOBHUS OTHET; MJIN
B) NpeKIacHOUUINPA MO3UIMK BBB (HHAHCOBHS OTYET

M TOBA UM CBUIECTBEH eeKT BbpXy MH(OPMALMATA B OTYETA 38 (JUHAHCOBOTO CLCTOSAHHUE KHM
HAYaJI0TO Ha MPEAXOAHHS MEPHOI.

B ocrananure enemeHTH Ha (MHAHCOBMS OTYET W ChOTBETCTBALIMTE MM TMOSCHHTENHH
CBEICHHS CpaBHHUTEIHATa MH(OPMALMA CE NPEACTABS CaMO KbM Kpas Ha MpeaX0aHHsS OTYeTeH
nepuog.

Hpy’ecTBoTOo mpejcTas cpaBHMTENHa MHOOpMauMs B TO3M (QUHAHCOB OTYET 3a eaHa
npeaxoJaHa rogaMHa.

Korato e HﬁOﬁXOHHM 0, CPaBHUTEIHMTE HOaHHH C€ peKmac H(jfmquaT, 3a 1Oa cC TIOCTHIHE
CBMNOCTABUMOCT CIIPAMO [IPOMEHHM B NPEACTABAHNETO B TEKyLIaTa roJrHa.

4.3. Cneakn B uy:KiecTPaHHA BAJYTA

Cpenkure B 4y)KIECTPaHHA Ba/lyTa ¢ OTUHTAT BbB (hYHKUMOHANHATA BaayTa Ha J[pyKecTBOTO
no ouumanHus oOMeHeH Kype KbM Jartata Ha cuenxata (oO0sBeHus (ukcuHr Ha Bwiarapcka
HapojHa Oauka). Ileuanbure M 3aryOHTe OT KypCOBH paszjiiKH, KOUTO Bh3HHMKBAT TIpH
YPE®/IAaHETO HA TE3M CHENKH M IIPEOLEHABAHETO HA MAPHYHUTE TO3MIMH B YyIKIECTPAHHA
BalyTa KbM Kpas Ha OTYETHHSA MEPHOM, ce MPH3HABaT B nevaibara unu sarybara.

Henapuuuure NO3ULIAM, OLEHIBAHH M0 UCTOPHYECKA IEHA B YYKAECTPAHHA BAIYTA, CE OTHHTAT
1o 0OMeHHMS Kype KbM Jaluala Ha cielkara (He ca npeouenenu). Henapuuuure nosuum,
OLieHABAHM MO CMPaBekBa CTOHHOCT B Wy KIECTPaHHA BAIYTa, CE OTYUTAT MO OOMEHHHS Kype
KBbM JlaTaTa, Ha KOATO € Onpe/e/ieHa CripaBeTHBaTa CTOHHOCT.

4.4, TuBeCTHIHOHNHHE HMOTH

[IpenMeThT Ha NEHHOCT Ha [JpY;KECTBOTO € WHBECTMPAHE HA MAPUUHWUTE CPEACTBA, HabupaHH
Ype3 M3AABATIC 11 CIHIIM KHIDKA, B HCJBMAKMME HMOTH /CCKIOPUTH3ALIUA Ha HEABH/KHMH HMOTH/
MOCPeNCTBOM TMOKYNKA Ha npaso Ha coOCTBEHOCT M JAPYLM BelHU MPaBa BLPXY HeABHKHMH
HUMOTH, M3BBPIIBAHE HA CTPOEKM W MOJ00peHHs B TAX, C Lell [pPeloCTABIHETO WM 3a
ynpas/ieHHe, OTAaBaHe MoJl HAeM, JIM3MHT, apeH/1a W/ npojaakbara um.,
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HEJBHKHMH HMOTH CODH AJICHI]
MEXKIWMHEH @HHAHCOB OTHET
KBbM 31 NIEKEMBPH 2021 .

JpyKECTBOTO OTUMTA HEABMKMMHUTE HMMOTH 3€MS M Crpaji Karo HHBECTHMUMOHHH HMOTH 110
MOJIesIa Ha CTpaBe/UIMBaTa CTOMHOCT. MHBECTHLIMOHHUTE MUMOTH Ce OLEHABAT MbPBOHAYAIHO
Mo LgHa Ha npugodupade (ceCecTOHHOCT), BKIIOYBAIIA MOKYMHATA LEHA W/HIH Pasxomn 3a
M3IPAKAHE, W BCAKAKBM Pa3xo[H, KOUTO €a MOPSKO CBBP3aHH C MHBECTULIMOHHUA HMOT,
HanpuMep xodHopapH 3a npasHe YCNnyru, HEBb3CTAHOBHMH JaHBLH MO NPEXEEPJIAHS HA UMOTAa H
JPYrya pasxoan 1o caciaKara.

[lOKyrlHa'[‘a LiCHa Ha BCEKH MMOT NMPEABAPHTEIIHO, MPEAM CIe/IKaTa, ¢€ MOAKpENnsa U ChbIOCTABRSA
HpE3 OLEHKa Ha HE3aBUCHM JTHIICHIHDAH O1ICHHTE.

Karo xoMnoneHT Ha Lenara Ha npuoOuBaHe (ceOECTOMHOCTTA) HA UMOTHUTE NPUAOOUTH Upe3
CTPOMIEICIBO 34 CPOKA HA M3IPWKIAAHETO UM €€ KAUWTAIM3MPAT U PABXOLNTE 110 3AeMMUTE, C
KOHTO MpAKO cc (huHaHCHpa NPHA0OHBAHCTO H/HITH CTPOMTEICTBOTO HA Te3H UMOTH.

[Mocnensanmre pasxonH, CEbP3aHH C MHBECTHIIMOHHU MUMOTH, KOMTO Be4Yé Ca MPUIHATH BLB
(GunancoBua otveT Ha JIpyxecTBoTO, ce MpHOABAT KM OajaHcoBaTa CTOMHOCT HAa MMOTHTE,
Korato e sepoaTHo [lpyzecTBoTo Aa noiyuu ObleliM MKOHOMMYECKM [0J3M, HABUILIABALIH
MbPBOHAYANHO OLEHEHATa CTOMHOCT HA CHIISCTBYBALIMTE WHBECTHMLUMOHHH WUMOTH. Bcuuku
NPYTH MOC/eABALIN Pa3X0aH Ce NPH3HABAT 3a Pa3x0/l 3a NEPHO/Ia, B KOHTO Ca Bb3HHKHAIIY,

HHBeCTHLIMOHHUTE MMOTH CE€ TPeOLIeHABaT Ha roAMitHa 0asa M Ce NpPH3HABAT B OTYETA 3a
(MHAHCOBOTO CLCTOAHME M0 MasapHHTe MM croiiHOocTH. Te Ce OMpeselsT OT HE3aBUCHMH
OUeHMTENH ¢ mnpodecHoHanHa  KBaTH(GHKAUMA B 3aBHCHMOCT OT  XapakTepa W
MECTOHaXOXKIEHHETO HA HWHBECTHIIHOHHMTE HMOTH, Oasupaiiki ce Ha [0Kas3aTelcTBa 3a
na3apHHTe yCIOBHS.

Beska nevanba unm 3ary6a oT mpoMsHa B CripaBe/uiMBaTa CTORHOCT WM OT Npoaakba Ha qaneH
HIIBCCTHLIHOIICH HMOT cC NpH3HaBa He3zabaBHO B nicvandara winm sary6aTa.

Hpy#KecTBOTO OTMHCBA WHBECTHIIHOHHHTE CH MMOTH MpH Npojak0aTa UM HJIM [IPH TPaHHOTO
MM HM3Ba)KOAHE OT ynoTpeda, B ClAyyai 4e He ce OYAKBAT HHUKAKBH MKOHOMMYECKH M3rOJIH OT
TAXHOTO ocBoboxaaBaHe. [levanOure unM 3aryOure, BB3HMKBALUM OT M3BAKIAHEIO UM OT
ynorpeba WJIH TAXHATa Mponaxda, ce NpPU3HABAT B OTYETa 3a BCeOOXBATHUS NOXOI H ce
OMpeNeIAT KAaTO PAa3fIHKa MEHY HETHHUTE MOCTHIUIEHHH OT OCBOOOMKAABAHETO HA AKTHBA U
OanaHcOBaTa MY CTOMHOCT.

[IppxonuTte OoT Haem M ONEPaTHBHWTE pa3XO[M, CBLP3aHH C HMHBECTHIMOHHH HMOTH, Ce
NpecTaBsAT B OTYETA 3a BCEOOXBATHMS [0XOJ, KaKTO e onucano B npuioxkenne 4.10 u
npunoxkenue 4.11.

4.5, JIuzuur
JApymKecTBOTO KATO THZHHTONONYYATE

JIu3uHreT ce Onpenens Karo ,,J0roBop MM YacT OT AOTOBOP, KOMTO MpelocTaBs MpaBoTo (a ce
M3M0JI3Ba  aKTUB (0a30BMAT AaKTHB) 3a OMpeleNeH Mepuol OT BPEME B 3aMsHa Ha
Bb3HATPAKACHHE.” 32 [1a NPUIOKH TOBa ompeeneHue, JIpyKeCTBOTO H3BBPINBA TPH OCHOBHH
MpeLEITKH:

®  [Janu OOTOBOPBT CBABP/KA HASHTU(GHUIMPAH aKTHB, KOMTO WIM € M3PHYHO [OCOYEH B
AOroBOpa, WM € TMOCOYeH Mo rnoapazdupane B MOMEHTA, KOTaTO AaKTHBBT ObjS
MPENOCTABEH 34 MOJI3BAHE]

e JIpy’ecTBOTO MMA NPABoTO Aa TOMYUaBa MO CLIUCCTBO BCHYKH HKOHOMHYCCKM MOJI3H OT
M3MI0JI3BAHETO HA aKTHUBA Npe3 Le/us NMepuoa Ha Moji3BaHe, B PaMKHTE Ha OMpeaesieHus
00XBaT Ha MpaBoOTO My /1a M310JI3Ba AKTHRA CLIVIACIIO JOrOBOPa;

e JIpysecTBOTO MMa MpaBo [Ja PbKOBOJH M3MON3BAHETO HA MASHTH(GUIMPAHUS aKTHB Mpe3
LIe/THS TIEPUOJ] HA 1T0JI3BAHE.

HpyecTBoTO OLeHsIBa Aald MMa [IPaBOTO /14 PLKOBOAM ,.KAaK W ¢ KakBa LeJ* 1e ce HU3Mon3Ba

AKTHBBT [PE3 UEIAHA MEPHOJ] Ha MOJI3BaHEe.
Il



HEIBMKHUMH UMOTH CODUS AJICHI]
MENXIWHEH ®HMHAHCOB OTYHET
KBM 31 JEKEMBPH 2021 r.

QOuenupane u HNPH3HABAHE HA JIH3HHI OT APY/KeCTBOTO KATO JIHIHHIOMOJayuaTen

Ha wavannarta jpata Ha JM3MHCOBHS JOTOBOP [Ipy’KeCcTBOTO MpH3HaBa aKTHBA C TMPaBoO Ha
MON3BAHE W ACHMBA [10 JIM3MHCA B OTYETA 3a (DMHAHCOBOTO CBHCTOAHHE. AKTHBBT ¢ MpaBo Ha
MON3BaHE CE€ OLEHSBA [10 LEHAa Ha IpuaodHBaHe, KOATO Ce CBCTOM OT pasMepa Ha
MbpPBOHAYA/IHATA OLEHKA HA NACHRA 110 JIM3HHIA, [TbPBOHAYAIHHTE TIPEKH Pa3Xxo/IH, H3BLPIICHH
oT JIpykecTBOTO, OLEHKA Hd pasxoAdle, KOUTO JIM3HHIONOJYYATeNAT LIe HampaBd 3a
JEMOHTaX M IPEMECTBAHE HA OCHOBHHMA AKTWUB B Kpas HAa JIM3UHTOBHMA JIOTOBOP W BCIKAKBH
JIM3UHTOBW TJIAIAHKHS, HANpaReHW TPEH JlaTaTa HA 2al04yBaHe HAa JIM3MHICOBHS JOTOBOP
(MHHYC TIONYHEHHTE CTUMYJIIH 110 JIM3HHTA).

JpyKecTBOTO aMOpTHIMpa aKTHBA € MPABO HA [OI3BAHE 110 JIHHEHHMsl METOJ OT JaTara 11a
anovpatic 1a JIH3HHTra 10 Mno-paHHaTa oT ABCTC JaTH: Kpad Ha I10JIe3HH KHMBOT HA aKTHBa C
MpaBo Ha MOJ3BaHE WM M3THHAHE Ha CPOKA HA JM3HHTOBMS J0roBOp. JIPYsKECTBOTO CHIIO Taka
Mperiaekia akTHBHTE C TpaBO Ha MOA3BaHe 3a OOE3LEHKA, KOTATO TaKHMBa WHIMKATOPH
CHLIECTBYBAT.

Ha nmavannaTa nata Ha JAM3MHATOBHA J0TOBOP JIpy)KeCTBOTO OLIEHABA MACHBA [0 JIM3MHrA 110
HAcTOALIATa CTOHHOCT HA JIM3WHTOBMTE TITAlllaHMA, KOMTO He ca M3MJIAaTeHH KBM TasH JaTa,
AMCKOHTHPAHH C JIMXBEHHS MPOLIEHT, 3AI0KEH B JIN3HHIOBHA JI0TOBOP, aKO TO3H MPOLIEHT MOKE
na 6n/e 1enocpeaCTBEHO ONPEACICH FITH THAEPCTIHATHNS TUXREH NPOLEHT Ha JIpyKecTROTO.

JIM3UHTOBUTE TIAINAHKS, BKTIOYEHH B OLIEHKATa HA JIN3UHIOBOTO 38/bIKEHHE, C& CHCTOAT OT
(Gukcupann naamanus (BTIOYHTETHO MO CBINECTBO (PHKCHPaHH), MPOMEHIMBH TUIAILAHHS Bb3
OCHOBA

Ha MHOCKC WM NPOLEHT, CYMH, KOMTO C& o4aKkBa ja ObaaT ABIDKHUMH OT JIM3HHIOMOMYYaTeNs
110 I4paHUMUTE 3a OCTAThYHA CTOMHOCT M TJallaHHs, NpPOU3THYAIM OT OIUHMH, aKO €
HJOCTATBYHO CHTYPHO, U¢ JIPYKECTBOTO TIIe YITPAyKHH TE3M OTMLHH.

Crnen HauanHaTa JaTa MacHBBLT MO JTH3WHTA CC HaMaJlgBd € pasMepa Ha M3BBbPLUCHUTE I1allaHus
W ce yBe/iMvaBa C pasMepa Ha nuxBara. [lacuBbT N0 JIM3MHra ce npeoncHAaBa, 3a na oTpasu
NPEOUCHKHTEe WJIH H3MCHEHWATA Ha JIM3HHIOBMA JONOBOP WM [a OTpa3H KOPHIMpaHWTe
cbmccnpaﬁu MO CLIIECTBO MU3WHIOBH I1alllaHus.

KoraTo 3aqsmKeHHeTO 3a TH3HIIT Ce npeolemnisa, CLOTBOTHATA KOPCKUIA ¢C OTPAa3Ana B AKTHBA
C NpaBo Ha MOJ3BaHE HITH C€ NpH3HABA B nevandara MK 33[‘}’63Ta, axo OalaHcoBaTa CTOMHOCT
Ha aKTHBa C MPaBO Ha MOJI3BAHE BEYE € HAMATICHA 10 HYJla.

ﬂpy)KeCTBOTO = HSGP&HO Ja OTHHTA KpPATKOCPOYHMTE JH3HWHIOBH JOTOBOPH H JH3HHra Ha
dKTHBHU C HHCKa CTDI':]HDCT, KaTo HM3MN0J3Ba [IPAKTHYESCKHTE OGJ’[CK‘IEHHH, NpeaBHACHU B
cTaHmapTa. BwmecTo MpH3HaBaHE Ha aKTHEW C MMPaBO HA NOJI3BAaHE H 3aJbLJUKEHUA 10 JTH3WHIOBH
AOrOBOPH, NIAMAHHATA BBB BPb3Kd C TAX CE IPUM3HABAT KATO Pa3xoa B revandaTa Wil zaryt'ia*ra
10 JIMHEAHHA METO/1 3a CpOKa Ha JIM3WHI'OBHA JOI0BOP.

B oruera za q]HHEHCOBOTO ChCTOSIHHE, HAMA MNPH3HATH aKTHBHTE € MpaBO HA MOJI3BAHE H
3a0b/UKEHHATA 110 JIM3HUHIOBH NOT0BOPH TLHA Karto ﬂpymecmom HE € CTpaHa TI0 TaKWBa
JIH3MHIOBH JIOTOBOPH.

JpyxecTROTO KATO JIM3HHI'OAATEN

CuertorojHaTa nonuruka Ha Jpysxectsoto, ceriacio MCMDO 16, He ce e npomeHnna cnpsmo
CPaBHHUTEJIHMS [IEPUOL,

Karo snusunrosarten, [lpyxecTBoTo KilacH(pHUUHMpa CBOWTE JH3WHTOBH JIOTOBOPH KaTo
onepaTuBeH HITH (bT'iH(‘lHC()B JIHZHILT.

JInauuroBuaT JIOTOROp ce KJIEICI-I(I’)I'IIII-I]]H KATO A0roROp 3a q_]ﬂH&HCOB JIM3HHI, aKO C HEro ce
NOPEXBLPJIAT MO CBIIECTBO BCHYKH PHCKOBE H HM3rodM OT coOcTBEHOCTTA BBpXY OQCHOBHHHA
AKTHE, W KaTO [OroBOp 34 ONEPATHBEH JIH3HMHT, daKO C HEro He Ce MPEXBLPIAT MO CHIIECTRO
BCHYKH PHCKOBE H HM3r0JH OT cobcTBeHOCTTA BLPXY OCHOBHHS aKTHB,
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4.6.OHHAHCOBH HHCTPYMEHTH ¢uriaacno MCPO 9
[IpusnaBane, ouenaBane 0 OTNHCBAHE

HApysxecTBOTO NpU3HABA QHHAHCOB AKTHB WM (PUHAHCOB MACHB BHB (QUHAHCOBHS CH OTYET, CAMO
korato  Jlpy;ecTBOTO CTaBa CTpaHa MO [NOrOBOPHHMTE KJIay3W Ha CBLOTBETHHA (MHAHCOB
HHCTPYMEHT.

[Ipy nBpROHAYaNHOTO MpH3HABAHE MPeANPUATHETO OLeHsBa (MHAHCOBHTE AaKTHBU (C
U3K/IHOYEHUE HAa TEPTOBCKUTE B3eMaHHA, KOUTO HAMAT CHINECTBEH KOMIOHEHT Ha (UHAHCHpaHe,
onpenenel B cwoTBeTcTBHe ¢ MCM®O 15) u huHAHCOBHTE MACHBH IO TAXHATA CIIpaBeaMBa
croiiHocT. CnpaBeanupaTa CTOMHOCT Ha AaneH (PUHAHCOB AKTUB/MACHB MPH MBEPBOHAUATHOTO MY
LpH3HABaHE OOMKHOBEHO € A0roBopHata leHa. JloropopHata ueHa 3a GHHAHCOBH AKTHBH/TIACHBH
OCBEH (PMHAHCOBM AKTHBH, OLIEHSBAHH M0 CIIPaBel/IMBA CTOMHOCT rpe3 neuanbara uiu 3arybara,
BKIIIOUBA PA3XO/UTE M0 CJIEIKaTa, KOMTO CE OTHACAT MPSAKO KbM MPUI0OUBAHETO/M3AABAHETO HA
Gunancosmust uucerpyment. Pasxojurre 10 cuedcgla  palpapend  HpH  HpuaoGHBaiiero  1a
(l}HI"IaIICOB dKTHE H M31aBAHCTO Hd ti)lfIH’dHCUB HACHB, OLHCHABAHH [10 CHPABRCIIIHBA CTORHOCT npes
revdandara WK 3a ry'ﬁaTa ce OTYHMTAT HezaDaBHO KATO pazxon.

ITp1 NbpBOHAYANHOTO MPHU3HABAHE APYKECTBOTO OLEHSIBA ThPrOBCKUTE B3EMAHHS, KOUTO HSIMAT
CBIIECTBEH KOMIMNOHEHT Ha (uHaHcupate (ompejerned B cworBeTcTBue ¢ MC®O 15), no
CBOTBETHATA MM 11e11a Ha c/iesikara (kakto e onpeaeneHo 8 MCDO 15).

[MToxynka unu nponaxkba Ha (PUHAHCOBM AKTHBHM CE MPU3HABA YPE3 M3IOJA3BAHETO HA CUETOBOJHO
oTuuTaHe Ha Oaza AaTaTa Ha Ce/TIKaTa - jlatara, Ha KOATO JPYAKECTBOTO € MOEN0 aHTANKHUMEHT J1a
3aKynu CLOTBETHHTE (DHHAHCOBH aKTHBH.

dunaHCOBUTE aKTHBM CE& OTIMCBAT OT OTYETA 3a (JMHAHCOBOTO CHCTOSHHE HA JAPYKECTBOTO,
KOTaTo TpaBaTa 3a IoJIy4aBaHe Ha MapHYHU CPEJICTRA OT TE3M AKTUBH €4 W3TEKIIH, WM ca
MPEXBBPICHH M JIPYIKECTBOTO € MPEXBBPIMIIO CHIIECTBEHATA YaCT OT PHCKOBETE M MOJ3UTE OT
coOCTBEHOCTTA BBPXY aKTHBA Ha [PYyro ApYKecTBO (IHIE). AKO APYKECTBOTO NMPOABIDKABA J1a
IBPKH CBINECTBEHATa 4acT OT PHCKOBETE M MOM3HTE, aCOLUUUPAHH ChC COOCTBEHOCTTA HA JajeH
TpancepHpan (HMHAHCOB aKTWB, TO NPOIBIIKABA /1a MPU3HABA aKTHBA B OTYETA 33 (JMHAHCOBOTO
CH CBCTOAHME, HO MPH3HABA ChILO M 00e3MeUeHo 3a/Ib/KEHHE (3aeM) 32 [0JIyYEHUTE CPEICTRA.

[Ipu ornucBaHeTo Ha ()MHAHCOB AKTHB B HEroBaTa LLUIOCT pasiuMKaTa Mexkay OanaHcoBaTa
CTOHHOCT KbM JaTaTa Ha OTIMCBAHETO H [MOJyYEHOTO BBL3HACPAKASHME Ce IMpU3HAaBa B
rievandara uiu zarybara.

DUHAHCORUTE TMACHBH (ldﬂﬂ qacTt oT dJPIHﬂHCOBHﬂ H&CI/IB) ce OTHOHCBaT OT OTHeTa 3a
d]HHﬂHCDBOTO ChCTOSIHUE, KOraTo T ca rnoraceHd — T.€. KOraTto 3alb/lKeHHETO, € H3IIBJIHEHO, €
AHYIHPAHO WK CPOKBT MY € U3TEKB.

Beuuku npuxoau 4 pasxoau, cBbp3aHy ¢ GHHAHCOBUTE aKTHBH, KOMTO ca MPHU3HATH B nevandara
1 3arybara, ce BKIIOYBAT BLB (HMHAHCOBHTE pasXonH, (UHAHCOBHUTE MPHXOAH WIIH IOPYTH
(yvHaHCOBH NO3MUMM ¢ M3IIOUelnHe Ha o0e3LeHKaTa HAa THLPrOBCKUTE B3eMAHHS, KOHTO cC
NPEJICTARAT HA Pell APYrU pa3Xxo/u B OTYETA 3a BCEOOXBATHHS IOXO.

Kaacudukaunsa g nocjieasaia omeHKa
OUHHAHCOBH AKTHBH

KRﬂCH(pHKaU;HﬂTa Ha (pHHaHCOBHTe aKTHBHM CC M3BBPIIBA KbM HaTaTa Ha IMbPBOHAYAIHOTO UM
TMPUIHABAHE B OTHETA 34 d\HHHHCUBﬂTﬂ cheTOAHME, B 2aRMCHMMOCT OT HAYMHA Ha nocne/IRamoTo
OTYHTAHE, (i)HHaI'iCOBHTC dKTHBH CE KJ'laCH[lJHLalaT B €/1H4 OT CJIEJIHUTE KATCrOpPHH:

. (}]HH&HCOBH AKTHBH, OLIEHABAHHW MO aMOPTH3MpaHa CTOﬁHDCT;

° (MHAHCOBH AKTHMBH, OLIGHSBAHM 110 CIPABEUIMBA CTOHMHOCT NOpe3 rneyandara WM
3arybara;
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* (hMHAHCOBM AKTHBHM, OLCHABAHHM MO CHpPaBEANMBA CTOMHOCT Npe3 Apyr BceoOXBaTeH
Joxof ¢ unu 6e3 pexknacudukanmsd B nedaibata wiau 3aryfara B 3aBMCHMOCT Jali ¢a
ABJITOBH WK KATHTAIOBA HHCTPYMEHTH.

HpyxectBoTo KiacuuUMpa (UHAHCOBHTE AaKTHBH KATO OLEHSABAHM BIOCIEJCTBUE [0
aMOpPTH3Hpana cToHoeT 11a 6a3aTa 1A CICANHTE ABC YCIOBHS:

a) duznec MOMENna 3a ynpapneHue Ha (PI{HﬁH('-UBHT(“‘ AKTHERH Ha NPEeANnpHATHETO, H
6) XAPAKTEPHCTHKHTE Ha NOTOBOPHHATE TMAPHYHM MOTOLMA Ha {l'IHHElHCORHﬂ AKTHE.
Duuanc o AKMUBH, OUEHARAHU HO AMOPMUIUDARA cmolHocm

Tasm kaTeropus BKJIIOYBA ThPIOBCKH H JAPYI'M B3CMAHH, LIAPMUHM CPEICTBA U APYTH JLITOBU
HHCTPYMEHTH, 3d KOHTO Ca M3TTBJIHEHH CJIEIHHUTE JIBE YCHOBHA!

a) IpyKeCTBOTO YMpap/ifgBa akTHBHTE B PaMKWTe Ha OM3HEC MOJE/, YHATO LieJl € Ja JbpPKU
(rHaHCOBHTE AKTHBH H J1a CHOHMpPa TEXHUTE JOFOBOPHU MAPHYHH MTOTOLM,

0) cBLriIacHO JOTOBOPHHTE YCJIOBMA Ha (DMHAHCOBHS AKTHB HA4 KOHKPETHM [aTH BL3HUKBAT
MTAPHYHM TIOTOLM, KOMTO Ca €QMHCTBEHO IUIAlaHHs 110 MIaBHHULEA M JIMXBA BbPXY HEroraceHara
CyMa Ha riaBHHULATa.

Tasu kareropus BKIOYBA HeICPHBATHBHI (PUHAHCOBH AKTHBH, KOMTO HE CE KOTHPAT HA AKTHREH
nasap. Cnen MbpBOHAYANHOTO TIPU3HABAHE TE CE OLCHABAT [0 AMOPTH3MpaHa CTOMHOCT ¢
M3MON3BaHe Ha MeToMla Ha eeKTHBHATA JMxBa. JIMCKOHTHPAHE HE CE M3BBPILBA, KOraTo ehekTLT
OT Hero e HeChlecTBeH. [pyKecTBOTO KMacH(HIMpa B Ta3H KAaTEropis MapH4YHUTE CPEACTBa,
TBPrOBCKH U APYTH BI3eMaHH.

o Twpzoscku 63eMaHun

ToHprosekuTe B3eMaHHA ca CYMH, ABDKUMH OT KIMEHTH 338 NpPOJANEHH CTOKH H YCIYTH,
H3BBLPIIEHH B 00MYAlfHUA XOJ1 Ha cTonaHcKara AeitHocT. OGHKHOBEHO Te ¢ IBJIKAT 3a yperaaHe
B KpaTbK CPOK M Ca KJacH(HLMPAHH KATO TeKylH. ThPrOBCKMTE B3eMaHMs CE€ MPH3HABAT
MBPBOHAYAIHO B pasMep Ha Oe3yCNOBHOTO Bb3HArpamACHHE, OCBEH AKO ChAbPIKAT 3HAYUTEIHH
KOMMOHEHTH Ha (HHaHCHpaHe. JIpyKeCTBOTO IbPKH THPrOBCKHTE CH B3EMaHUs ¢ Le/l chOupaHe
Ha JOTOBOPEHHUTE MAPHYHHM MOTOLM M CJIEA0BATENHO M OLCHSBA 10 AMOPTH3MPYEMA CTOHHOCT,
KAaTO M3MOJI3Ba MeTO1a Ha e(peKTHBHATA TMXBA. JJUCKOHTHPAHE HE C€ M3BBPILEBA, KOraTo eeKThT
OT HEro € HeChIIECTBEH.

Obesyenra na Quuancosu aKmuaeu

HoBurte wusmckpanua 3a obeslieHka cbrijacHo MCOO 9, usmomspar mosede HHbOpmaimd,
OpHEHTHpaHa KbM ObJEIIETO, 33 1a NPU3HAAT OYAaKBAHHTE KPEIWTHH 3arybu — MOIENBT 3a
»OUAKBAHUTE KPEAUTHH 3aryOu”, KolTo 3aMecTBa ,,Mo/leIa Ha MOHeCEHHTe 3aryou®, npejcTasex
B MCC 39.

HMHcTpymenTuTe, KOMTO nonajat B o0XBaTa HA HOBHTE H3MCKBAHMA, BKIIOYBAT (DHHAHCOBH
aKTHBH, OLICHABAHW [0 aMOPTHU3MpaHa CTOHHOCT, THProBCKH B3eMaHHd, aKTHBH M0 J0TOBOpH,
NPHU3HATH M OLIEHABAHM cbriaacHo MCDO 15,

llpu3naBaneTo Ha KpeAMTHM 3aryOH Beve He 3aBHCH OT HACTBITBAHETO HA CHOWTHE C KpeAMTHA
3aryba. Bmecto ToBa Jlpy:KeCTBOTO pasrjiexia TO-ITHPOK CHEKThP 0T HuHpOpMAuUs Mpu
OLICHKATa Ha KPEJWTHUA PHCK W OLIEHSBAHETO Ha OYAKBAHWTE KpPEOUTHH 3ary0u, BKIIOUMTEIIHO
MHMHAJIH ChOMTHS, TEKYIIM YCTOBHA, PARYMHH U MOUTHPKATIA TPOTHO3H, KOUTO RIUAST BhDXY
ouakBaHaTa chOMpPAeMOCT Ha OBACIIUTe NAPHUIHH ITOTOLM 1A HHCTPYMEHTA.

Hpn NPpUAAraHeTo Ha Ta3H MMoaxo, HaCcOYeH KbM 6’[‘1}13"161‘0, CE NMPaBH pasrparienie Meidy:

¢ (UHAHCOBH UHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BJIOIIWIIO 3HAYHTEITHO
CHPsIMO MOMEHTA Ha NbPBOHAYAIHOTO MpPHU3HABAHE WIM MMaT HWUCBK KPEJAWTEH PHCK
(Daza 1) u
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e (MHAHCOBM MHCTPYMEHTH, YHETO KPEAMTHOTO KAUCCTBO CE € BJOLIMIO 3HAYMTETHO
CIPAMO MOMEHTA HA MLPBONHAYAIHOTO IPH3HABAHE WM HA KOUTO KPeJUTHHA PHCK HE €
Hucbk (Daza 2)

e asa 3* obOxpaia (UHAHCOBM AKTHBH, KOMTO MMAT OOEKTUBHU A0KA3aTeNCTRa 3a
obeslierka kbM oTHeTHaTa Jata. HuTo euH oT ()MHAHCOBKUTE aKTHBH Ha JIpY:KEeCTBOTO
HE Honmada B 1a3H KA TCIOpHA.

12-Meceynd OvYakBaHM KpeAMTHM 3aryOM ce NpU3HABAT 3a [bpPBATA KATErOPHs, IOKATO
OUaKBAIIMTe 3aryOM 3a IeJMd CpoK Ha (JMHAHCOBHTC HMHCTPYMCHTH CC IPH3HABAT 3a BTOpaTa
kateropus. O4vakBaHWTe KPEOUTHH 3ary0u ce ONpenensiT KaTo paziukara MeXny BCHUKH
LIOrOBOPHH IIAPHYHH MOTOLH, KOUTO c€ IBJKAT Ha JIPy/KecTBOTO M HAPHUHKIE HOTOLM, KOHTO ‘I3
ACHCTBHTCIIO OHaKBa A4 monay4uu (,mapudcH meaocturs). Tasm pasnuka ¢ JUCKOHTHPaHa M0
IBPBOHAYATHHA e(PEKTHBEH JIMXBEH MPOLCHT (WM ¢ KOPHIHpPAaHHS CIPSIMO KpeauTa ¢(eKTHBEH
JIUXBEH MPOLIEHT).

H3uymcaspaneTo Ha ouakbaMMIc KpeuuiHu saryOu ce onpenens Ha Gasara Ha BEPOSTHOCTHO
npererieHara NpuOIM3MTENHA OIEHKA HAa KpPeJWUTHHTE 3ary0H T1pe3 OuvakBaHMs CpOK Ha
(MHAHCORUTE MHCTPYMEHTH

Modudpuyupanu dunancosu axmucu

AKO JIOrOBOpPHHMTE MapW4HH MOTOLUM Ha (DUHAHCOB axkTHB ca OWIM TNPEJOrOBOPEHH WM
mMoau(HUUpaHy U (HHHAHCOBHAT AKTHB HE € OTMHCAaH, APYKECTBOTO OLIEHABA J4IH € HACTBITIO
3HAYHUTEIIHO YBENHYEHUE HA KPEAUTHHS PUCK Ha (PUHAHCOBHS MHCTPYMEHT KATO ChIOCTABS:

a) pHCKAa OT HAaCTBIIBaHE HA HEHM3MBIHEHHE KbM OTUYCTHA14 414 (Bh3  OCHOBA HA
MOAMGULUMPAHUTE JOTOBOPHH VCIOBHA); H

0) pucka OT HACTLMBAaHE HAa HEU3MBIHEHHE KBM J[aTaTa Ha ITbPBOHAYAIIHOTO NpH3HABAHE (Bb3
OCHOBA Ha MbPBOHAYAIIHHTE, HEMOTHDHUIIHPAHH JIOTOBOPHH YCIIOBHS).

OI}'GHHBGH(Z HO OUAKEaHu Kpcc)umuu 'Ja{.’}‘éﬂ

[IpeanpnATETO OLRTIABA OUAKBAINITE KPANTHII 3ary0u no (iHaHCOB HIICTPYMENT Taka, e Ja
Ovae B3eTa NpeaBuL

a) cymara, onpefesieHa Oe3NpPHCTPACTHO M MNpeTersieHa Ha 0asara Ha BEpPOSTHOCTTA upe3
oueHABaHe Ha 0OXBaTa Ha Bb3MOKHHUTE PE3yNTATH,

0) cToifHOCTTa HA NAPUTE BBB BPEMETO; U

B) pasyMHAaTa W apryMeHTHpaHa uH(popMaLs, JOCThIIHA 0e3 H3BLPLIBAHE HA H3MHITHH PasXoau
MM YCWJINS KBM OTYCTHATa 1arta, 3a MHHAIM CBOWTHS, TEKYIUM YCIOBHA M MPOTHO3HPAHHTE
OBACILM HKOHOMUYECKH YCI0BHA,

Onpocmen nodxod 3a MbPOBCKU B3eMANUSL, AKMUBY O 002080PU C KAUCHMY

3a BzeMaHud 10 HpOJIﬂ?KﬁH 1 aKTHBH MO NOTOBOPH € KIIMEHTH JPYIKECTBOTO Mpujiara onpocTeH
NMoaxon, 6&3HpaH Ha ., 04aKBaH MpPOUCHT Ha HeH3IMbIHeHHE " 32 Le/us CPOK Ha HHCTPYMEHTA,

OGHKHOBEHO TBHPrOBCKUTE RIeMaHMS ¢a KPATKOCPOYHM HeTHATa OanaHcoRa CTOHHOCT HA
TBPrOBCKHTE B3E€MaHMs Ce IMpHEMa 3a pazyMHa NPHONHM3MTENIA OLEIKA 1a CHpaBeyiuBaTta M
CTOHHOCT. Benuku Thproseku B3emanust Ha J[Py’KECTBOTO ce MPErvieskaaT OTHOCHO HACTBITWIH
CBLOMTHA HA HEU3MTBIHEHHE M CE MPUIAra ONnpocTeH NOAXO/ 33 oNpee/issHe Ha KpeAUTHHU 3aryou.
Flsunclienusita ce HPpaBH T Ha Ousa MOLEJd 3d OUCHKA Hd Bb3PACTOBHA ChCTAB HA B3€MaHUATA MPH
KpUTHYHA rpaHHua Ha obesnsuxsane 360 auu. MopensT mnpearosnara mbiHa 00e3lEHKA B
paMKUTE Ha TET TOAMHM. B pesynrar Ha wWHAMBMAyalleH Mperjiell Ha BCSKO B3eMaHe
PBKOBOACTBOTO MpaBH TIPEIeHKa OTHOCHO NPHUIOKEHWETO HA Hai-aJeKBAaTHUS METOJ Ha
obeslieHKa Ha CHOTBETHOTO B3eMaHe, BOJAEL A0 OOCKTHRHO MPEJICTABSHE HA O4YaKBAHATA
KpeauTtHa 3aryoa.
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an nperjaeja Ha B3emMaHHud oT npona}xﬁa H4 HHBCCTHLHOHHH HMOTH Ha Hp}’}KEGTBOTO c¢ TIpaBH
HHAWBHAYAIEH aHalli3 Ha KOHTparcHra, YCJIOBHATA Ha cAelikara. H3uucnenusTa 3a oyakpanara
KpeauTHa 3ary6a CE MMpaBAT 4Upes:

®  OUEHKAa Ha (MMIIAICOBHA MHCTPYMEHT ([AMCKOHTUPAHH MAPHYHH MOTOLH H ApP.) H/HIH
®  aHaNM3 M OlIEHKA Ha MJIaTeK0CNOcOOHOCTTa Ha APYKECTBATA — KOHTPAreHTH;

AHAIHIBT H OLECHKA T Ha irarexocnocofHoCTTa Ha KOHTPArcHTHTE ce Ga:mpa BBLPXY MOOEST HA
AnTMaH 3a pa3sBMBallin ce nasapy. YuciosaTa cToiiHOCT Ha MoJena Ha AJITMaH ce TpaHcdepupa
10 KpeAMTeH PeHTHHr Ha MesayHapojann peifrnnrosn arermyn, KpeauTimsar peiitHir ce
CBITOCTABSl C MEXIYyHapolHa CTATHCTHKA 3a BEPOATHOCT 3a cOBABAHE HA HeONArONpUATHH
CBOMTHA W BEPOATHOCTTA 3a QOPMHPaHe Ha Kpe 1 Hu sar you.

B pe3yaTaT Ha WHAHMBHIYANCH TIPETTIC Ha BCAKO B3EMAHE PBKOBOJICTBOTO IIPABM IIPCLEHKA
OTHOCHOQ TIpHJIOXMKEHHETO Ha Hak-aIeKBaTHHA MeTo] Ha 00e3leHKAa Ha ChOTBETHOTO B3cMaHe,
BOJeLl A0 00EKTHBHO TpeacTasAHE Ha OYaKBaHaTa KPeauTHA 3ary621.

Kopexmug sa zazyou

bajlaHcopara ¢rolHOCT Ha aKTHBA Cce HaMallspa HpE3 HM3MOJ3BAHCTO Ha KOPCKTHBHA CMETKA 3a
OTHMTAHE Ha OYaKBAHHTE KPEAHTHH 331")/6}1, a cTofiHocTTa Ha 3ary6aTa CE OTpazsdBa B TCKYLUIHTE
Pasxoiu.

DUHAHCOBH NACHBH

DuHAHCOBHTE MAacHBU BKMIOUYBAl OaHKOBM 3deMM, OOJMIALMOHEH 34€M, 3a/bIDKEHUS KbM
AOCTAaBYMLUH H OPYrH KoHTparenTH. IInpBonayanio te ce npuszHarart B OajaHca o CrpaseuinBa
CTOMHOCT, HETHO OT MPEKHUTE Pa3Xo[H M0 TPaH3aKLMsTa, a [0CeBalio — [0 aMOpPTH3HpaHa
CTOMHOCT MO MeToda Ha edexTHBHaTa nuxsa. Enementure, wiacu()MUMpPaHH KaTO THPrOBCKU H
APYTH 3a]Ib/KEHHS] OOMKHOBEHO HE CE OIeHSBAT OTHOBO, Thil KATO 3a/IbJKEHHUATA €A U3BECTEHN
C BHCOKA CTEMNEH HA CUTYPHOCT H YPEeKIaHETO € KPaTKOCPOUHO.

4.7 I1apu H NAapHYHH eKBHBAJICHTH

[NapuvnuTe cpesicTBa B 1€Ba ca OLEHABAT MO HOMHHAIHATA MM CTOMHOCT, 4 MApHIHHUTE CPefICTRA,
JeHOMHHHPAaHU B 4YIKACCTPAHHA BajlyTa- M0 3aKiruMTeNHus Kypc Ha BHB kM 31 mexemBpu
2021 r.

3a LeNHTe HA U3rOTBAHETO HAa OTYETAa 32 NApPHYHUTE IMOTOLM:

®  [IAPHYHWTE TOCTHIVIEHHS OT KIMEHTH H TAPHYUHHTE TUIAIAHMS KBM JIOCTABYMIM ca
npejacTareHu OpyTHO, ¢ Brutoden AJ1C (20%);
¢ TMOCTBIVIEHWATA M IJIAINAHMATA 33 MOKYNKA WM Npofakda Ha WHBECTHLIMOHHH WUMOTH,
TPE/ICTABEHH B MapH4YHHU MOTOUM OT MHBECTHUIIHOHHA ACIHOCT B OTYETA 3a MapHYHHTE
MOTOLM Ca CBbP3aHH ¢ OCHOBHATA AEHHOCT Ha APYIKECTBOTO — CEKIOPUTH3ALUS Ha
HEABWAHMH HMOTH.
OTuerhbT 32 NAPHYHUTE NOTOLH € CHCTABEH TI0 ITPEKUA METO.

4.8.Janbuun BLPXY Hoxo01a

Cernacvo uin. 175 ot 3KIIO, Hempiwkumu umotn Codus AJICHUIL] kato nmueH3HpaHO
APYHKCCTBO ChC CHCUMATIHA MHBCCTHLHOHNA LEeN Mo JaKoHa 3a JPYKECIBATA ChC CHCLIMAIHA
MHBCCTHLMOHHA Le/l H 3a JpYys;KeCTBaTa 3a CEKIOpMTHM3aLus He ce obnaraT ¢ KOpPIIOpATHBEH
JIAHBK.

4.9.CobcTBEeH KANHTAJ
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AKI.II'IDHC]JHHHT Kanuraj ¢ npeacraseH no  HOMHHaIHA CTOMHOCT Ha EMHTHPAHWUTC AKLHH H
ChOTBECTBA HA aKTyanHata ehnedHa perucTparHa Ha ﬂpy}l{f‘-f‘rTBOT{'l JanucaniaT KanuTan Ha
APYIKECTBATa CbC ClielHallHa HHBECTHLHOHHA LS HE MOXKe 1a Obae mo-Manek oT 500 XHI. JIB.
YCJIOBHE, KOSTO € H3ITBJIHEHO OT Hp)‘}{{eCTBOTO. AK[IHOHCPI}ITE OTroBapdaT 3a 3aJ/IbIDKEHHATA Ha
APY3KECTBOTO [0 pasMepa Ha CBOSTO aKUHOHEPHO YHaCcTHE B KallkTalna M MoraT Jla npeTeHiHpar
BPBLUIAHE HA TOBA y4acTHE CaMoO B ITPOM3BOACTRO IO JHKBHIALIMA K HECBLCTOATEIHOCT.

B 1peolerbyeH pesepr ce BrIOYBAT Leyatbu 1 3arybu oT HPCOLCHKA Ha aKTHBH,
PcacpeUTC BKIIOYBAT 3aKOHOBUTE pe3epBu Ha JIpy:KecTBOTO.

Hepasnpenenenara neuanba/ Hatpynanata 3ary0a BiIOUBA TeKyIlWs (UHAHCOB pe3yirTar H
HaTpyMaHUTe ne4antn U HEMOKPHTH 3ary0u 0T MUHAIN FOHHH.

PaznpeseneHne Ha AHBHIECHT

CraTyThT Ha JIpYyKECTBOTO KATO aKLMOHEPHO JPYKECTBO ChC CMNELMAIHA UHBECTULIMOHHA L
onpezens cneux(pUYHATA NOJWUTHKA HA pasnpeleleHdHe Ha AMBHUICHTHTE HA AKUHMOHEPUTE.
JIpy»ecTBOTO € 3abJIKEHO 10 3aKOH J1a pasfpejels KaTo AHBUAEHT He no-maiko ot 90 Ha ¢To
or neuanbara 3a Quuanconata roaMia, olperenela cnopea 3akoHa 3a IPYKCCTBATA ChHC
CreuMaiia MHBECTHLIMOHHA 1ieJ] W 3a APY>KECTBATA 33 CEKIOPUTH3ALIMA.

Bewnukn TpaHzakuuu che cOOCTBEHHUMTE Ha J[pyKECTBOTO ca MPeacTaBeHM OTAETHO B OTHETa
3a [POMEHUTE B COOCTREHMS! KallTall

4.10. lIpuxoan

HpHXOﬂ,HTe BKIKOYBAT MpHXOOW OT OTIOABAHE MO HAEM H pasnopexigaHe ¢ HHBECTHUHHOHHHTE
UMOTH, IPUXO/H OT HEYCTOWKHM H JIp.

3a ma Onpenesa alld | Kak 1a npu3Hae IpHxo/u, I[p}"}KBCTBOTO W3M0/13Ba C/ICIHUTE 5 CThIIKHU;

1 MaenTuduimpane Ha JI0roBopa ¢ KIHeHT

2 Upnentnduipane Ha 3a/(b/IKeHUATA 38 U3TBIHEHHE

3 OrnipeJienste Ha LigHaTa Ha CAEIKaTa

4 PasmpenencHie Ha LIEHATA HA CJIENKATA KbM 33/UbIDKEHUSATA 34 U3IIbIHEHUE

5 [lpu3HaBaHe Ha NpUX0ANTE, KOraTo ¢a YA0BICTBOPEHH 3aibJDKEHUSATA 38 H3MTbIIHEHHE.,

anXU,ﬂ,HTE Ce MpHU3HABAT W/IM B JaleH MOMEHT HWJIKM ¢ TECHYEHHE Ha BPEeMeTO, KOraTo HiH J0KaTo
pr}i{BCTBDTD YAOBICTBOPK 3a0b/KEHHUATA 34 HM3NBJIHECHHUE, HpeXBT:D."[HﬁKH ofellaHnTe CTOKH
WITH YCIIYTi Ha CBOMTE K/IHCHTH.

ﬂpy}KECTBOTO [IPpH3HABA KaTO 3adb/DKEHHA MO OOTOBOP BbL3HATPAXKIAEHHE, TOJIYHEHO TII0
OTHOIICHHE Ha HEYNOBJIETBOPEHH 3aABILKEHHA 3a HM3MNB/IHCHHE W TH TMpeacTaBsAs KaTo APYTH
3a0BJGKCHHA B OT4YEeTa 3a CIJ]/II-I&I—ICOBOTO cecTosHHe. [lo chims Ha4YHH, axko HPY)I(GCTBOTO
YAOBICTBOPH 3aAL/DKEHHE 32 UANBIHEHNE, IPENH A NMOJYYHW Bh3HArpamIeHHeTo, TO MpHU3HaBa
B OoTHETA 34 Q)HHEII-ICOBOTO CBECTOMHHE HJIH aKTHB MO JOTOBOpa, HIH B3EMaHe, B 3aBHCHMOCT OT
TOBA Aali Ce HM3HCKDa [eIo OPYro OcCDell OnpcAaciciio BpeMe 3a Toly4daBarc Ha
BBL3HATPAMOCHHUETO,

IlpexocTaBsine HA YCIYTH

YCH}"FHTC, penocTaBaHd 0T I[py‘ﬂ(f‘.(‘-TBOTﬂ — OTHapaHe 1o HaeM Ha HHBECTHUIIMOHHH HMOTH
HDI/IXO,ELHTE OT HaeM Ce€ NPH3HaBaT Ha JHHECH IMPHHIIMI, KOratd KOHTPOAbT BbpPXY MOA3HTE OT
MPENOCTABCHHUTE YCIIYTH € NPEXBHPICH BBPXY NMOMIBATENA Ha YCIYTHTE M 3a nepuoaa, 3a KOiiTO
SCIJCKTHBHO C€ OTHACAT MOJIYYECHHTES wunu NOONCKAaIIHTE 3a MoJiydaBaHe CyMHM Ha HacMHaTa
L€Ha.

Ilpona:xk0a Ha HHBECTHIHOHHH HMOTH
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IMTpuxoaurte ot npojaxda Ha MHBECTULHOHHH MMOTH, Ce TPHU3HABAT, Korato J[py;KecTBOTO €
npexeepiuio Ha Kynypaua KOHTpo1a BbPXY NPe10CTaBeHUTE akTHBH, CUHTA ce, Ye KOHTPOIBT
e npexebpicH Ha KynyBaya, KOraTo KIHEHTHT € [pHes1 akTUBHTE 0e3 Be3pakeHHe.

IMewanouTe nam 3aryduTe OT NPOMEHH Ha CIIPABe/UIMBA CTOHHOCT Ha HHBECTHULMOHHH HMOTH
Mo ce NMPU3HABAT B MOMEHTA HA HAYMCIIEHHME, OTHACAT B TEKYLLMA NEPUO H CE [IPEACTABAT HA
OTJENEH pejl B 0TYeTa 33 BceoOXBATHHS JOXO/.

4.11.Pazxoan

Onepa’msﬂme pasxonu ce InpHU3HaBaT B nevandara Wiu 3ary6aTa MpH TTIOJ3BaAHE Ha YCIIYTHTE
HJIH Ha JdTdaTd Hd Bb3HHKBAIICTO HM.

4.12.ITencHoONAH A KPATKOCPOYNH BH3HATPAKICHHUN HA CAYKHTEIHTE

JpysECTBOTO OTHMTA KPATKOCPOYHH 3a1B/IKEHUA MO0 KOMIEHCHPYEMH OTIIYCKH, Bb3HHUKHAIIH
MOpajii HEH3MON3BaH MJIATeH IOAHMIIEH OTIYCK B CJIy4auTe, B KOHTO ce ouakBa Toii ma 6vaar
MO3BAH B PAMKUTE Ha 12 Mecela clie){ Jlarala Ha OTYETHUS HePHO L, 1Ipes KOMTO HAeTHTE JIMia
ca MOJIOKUIIH TPYJa, CBbP3aH ¢ Te3H OTMYCKH. KpaTKocpounuTe 3aALKeNHa KbM Mepcorana
BKJIHOYEAT 3al1aTH M COLMAIHU OCUTYPOBKH.

CerulacHo  msuckBaHusta Ha Kodekca Ha TpyJa npH MpekpataBaHe Ha  TPYJIOBOTO
MPABOOTHOLICHHME, ClIe] KATO CIIY)KUTENAT € IPUA0OWI TPaBO Ha TIEHCHS 38 OCHTYPHTEIISH CTax
1 BB3pacT, JIpyKECTBOTO € 3aqbIKEHO Aa MY H3IUIATH 0Oe3leTeHne B pa3Mep /10 TecT 6Py THH
paboTHH 3amiatd. PbROBOUCIBOLIO € B3eJ0 pELICHHE L4 He HAYMCHHBA LPOBM3MM 34
3a[Ub/DKEHMSI, Thil KATO APYIKECTBOTO HAMA roliiM Opoii CITyKUTElTH.

npy)I\'GCTBOTﬂ HE € paapaﬁcrﬂanu H HE TIpHITara rniaHoBE 3a Bh3HATPaAXIACHWA HA CIYKHTEIHUTE
clied HanmycKaHe.

KpaTkocpoynuTe N0X0IM Ha CIYXKMTENHTE, BKIIOYMTEIHO M IOJIAraéMHTe C€ OINYCKH, ca
BKJIOYEHH B TEKYIMTE MACHBH Ha Penl |, 3aibIKeHH KbM [epcoHana” no HemuCKOHTHPAHA
CTOMHOCT, KOATO JIpy:KecTBOTO 04aKRa Ja M3IJIATH.

4.13.dunancoBd npuxoau /(paixonn)
@OUHAHCOBUTE NPUXOAH BKTIOUBAT TIPUXOIH OT JTUXBH MO pasnianiaTe/lHi CMETKH.

Pasxoaute BKJIIOYBAT pPa3xodu 3a JJUXBH T10 DaHKOBH 3aEeMH, 1O oGnuranuoHeH 34cM, TakCH U
KOMMHCHOHHH CBBP3aHH C MONYYECHH 3a€MH.

Beuuku pasxojn 1o 3aeMH, KOMTO AHPEKTHO MOraTt na ObaaT OTHECEHH KBM 3aKYIMYyBaHCTO,
CTPOMTEIICTBOTO MWK [POM3IBOACTBOTO Ha €IHH OTCoBapdll Ha YCIOBUATA AaKTHB, Ce
KallMTaaM3upar 1pes rnepyuoia, B KOHTO ce 0YaKBa aKTHBBT Ja Onae 3aBBPUICH H MPHUBEIEH B
FOTOBHOCT 3a M3M0J13BaHe HIIH TI]JO,H&}KGG.. Octananurte pasxonn o s3aeMmM cjeasa jga ce
IPH3HABRAT KATO Pasxo/ 3a riepyona, B KOHTO ca BBE3HHKHAJIH, B OTUETA 3a BCEOOXBATHHA JOXO/.

4.14.llpoeu3nu, yCTOBHH TACHBH H YCTOBRNN AKTHRHA

[IpoBuzMuTE Ce NPU3HABAT, KOraTo MMa BepPOATHOCT CEraliHW 3adb/UKEHHA B PE3YNTaT OT
MHHAJIO ChOMTHE A A0BEJAT 10 H3XOIAIL NMOTOK Ha pecypen oT JlpyxkecTBoTo M MOKe Aa Gbae
HANPAREHA HalexkIHa OLEHKA HA CyMaTa Ha 3aJLJUKeHneTo. BE3MOKHO € cpouHocTTa WiH
CyMaTa Ha W3XO[AUMA TApHYeH NOTOK Aa € HecurypHa. CeraniHo 3a/ib/KEHHE ce MOopam/a oT
HaJlMUMeTO Ha [PaBHO WIH KOHCTPYKTHBHO 3aJb/UKEHHE BCIIEJACTBUE HA MUHANM ChOWTHI,
HANpuUMep rapaHiliH, MpaBHu cnopose WM oOpemensBamu aoroBopu. [Tpousuute 3a
NPeCTpYKTypHpaHe ¢e MpH3HABAT CaMoO ako € pa3paboTeH M NpMiokeH noapobeH (opMaieH
IU1aH 334 NPECTPYKTYpHpaHe MIH PHKOBOACTBOTO € 00SBMIIO OCHOBHHTE MOMEHTH Ha IUIAHA 34
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MPECTPYKTYpHpaHe npef, Te3r, kouto 6uxa 6unu sacerdami. [Tposuzun 3a 6baeum 3arybu ot
JelHOCTTa He ce MpH3HAaBAaT.

Cymara, KOATO Ce NPU3HARA KATO NPOBH3MA, CE M34KCNABA Ha 0a3a Hali-HaJexIHaTa OLEHKA Ha
pa3xoauTe, HeOOXOAMMH 33 YPEkK/JAHE Ha CErallHo 3a/{b/DKEHHE KbM Kpas Ha OTYETHMS
Nepuoj, KaTo ce B3EMAT B PEABM] PHCKOBETE M HECHIYPHOCTTA, CBBP3aHHM ChC CEralllHOTO
qarkmkenne Korato ohIICCTRYRAT Penuila nofo0HU RaUhHKEHUA, BEPOSTHATA HEOOXOMHUMOCT
OT M3XO/IAIIl MOTOK 34 MOraciBaHe Ha 3a/IbJKEHHETO CE OMPEJENi, KAaTO CE OTHETE rpynara Ha
3a){L/KEHUSTa KaTto wusno. [IpoBH3MMTE Ce JIICKOHTHPAT, KOraTo e(eKThT OT RBPEMEBMTE
PAasjIMKH B CTOMHOCTTA HA MAPUTE € 3HAYHTE/IEH.

OGesiiereHus oT TPETH JIML@ BbB BpPB3Ka € NaACHO 3aAbJDKCHHE, 34 KOWTO EPY}KCCTBOTD e
CHUI'ypH4, 4He L€ NOJy4H, cc MNpHU3HaBaT KaTo OTUCJIEH aKTHB. To3M akTHB MOXKE M Jla He
HAaJBHIIARA CTOMHOCTTA HA CHOTRETHATA [IpOoBH3HA.

[TpoBu3uuTe ce MNpepasriiekaaT KbM Kpas Ha BCEKH OTYETeH MEPHOA M CTOMHOCTTA MM Ce
KOpHIHpa, 3a J1a ce 0Tpa3n Hali-nobpaTa mpudIM3UTesHA OLESHKA.

B caydauTe, B KOMTO Ce CHHTA, 4Ye € MaJKO BEPOATHO Ja BB3HMKHE M3XOAAUl MOTOK Ha
UKOHOMMYECKH PECYPCH B pe3ynTaT Ha TeKyWo 3afb/DKeHHe, MacHs He Cce MNpH3HaBa.
VeaoBHUTE MAacHBU clieBa 1a Ce OLEHABAT TOCJIeBallo MO IMO-BUCOKATA CTOMHOCT Mexay
OnucaHaTa MNo-rope CpaBHHMa MPOBH3HA M IBLPBOHAYATIHO MPHU3HATATA CYMa, HAMalleHa ¢
HATpPyNaHaTa aMOPTH3ALIHA.

BepOSITHH BXOIAIIH MOTOUH Ha HMKOHOMWHECKH MOJ3H, KOWTO BCE OINE HE OTroBapaAT Ha
KPHTEPHHTE 3a MPH3HaBaHe HA aKTHB, C€ CMATAT 34 YCIIOBHH aKTHBH.

4.15. HecurypuocT Ha CYCTOBOJHATE NPHOIHIATETHH OLEHKI

[Ipu M3roTBSHETO HA (PUHAHCOBHMS OTYET PBKOBOJACTBOTO MPaBU peiula IpelloNoKeHuUs,
OLEHKH M JONYCKAHHS OTHOCHO IPH3HABAHETO W OLEHABAHETO HA aKTHBH, MACHBU, NPHXOIH H
pasxojiu.

Heﬁcrsm*enunre Pe3yJITaTH MOTaT Oa C¢€ pasi4vyaBar 0T TPEeAnOJOKEHHATA, OLEHKHTE H
AOMYCKaHHMATa Ha PBKOBOACTBOTO H B PEAKH CIIYHal ChOTBETCTRAT HATTRIIHO HA TIPE/IBAPHTEITHO
OUEHEHHTE PEe3YJITATH.

Mrdopmanus 0THOCHO CBIIECTBEHHATE TIPE/INON0KEHHUS, OLEHKH U J0TYCKAHUS, KOUTO OKA3BaT
HaH-3HAYUTETHO BIIUAHNE BbPXY MPH3HABAHETO W OLEHABAHETO Ha aKTHBH, MACHEH, NpHXOJH H
pa3xo/iu e npejcTaBeHa rno-aomy.

4.15.1. Onpenpesine HA OUAKBAHM KPEIHTHH 3ary0H

Ha Bcaka otueTrHa narta APYKECTBOTO OLCHABA H ONpEAca OYaKBAHWUTE KPEeAUTHH 38FY6H Ha
TBEProBCKHTE H APYIH B3EMaHIA KATO €€ B3eMa NPEeABH] LiAIara pasyMHa v aprymMeHTHpana
IriH(lJUPM‘c'iLlIrlﬂ, BRJFOYMIEIHO U 34 Oblienu [EPHOLH,. ]'Ipu OUEHKad CH JIPYHKECTBOTO OTHHTA
MpoOMAHATa B PHCKA OT HACTHNBAHE Ha HEW3IMBIHEHHE MpE3 O4YaKBaHHA CPOK Ha q)HHaI-lCOB}'IH
HHCTPYMEHT H C€ 6&3“]3& B 3Ha4YHTE/IHa CTCIEH Ha [pPOrHO3H, ﬂpHﬁJ‘[HSHT&J’IHa OLCHKA H
MPEEHKA 38 MAKPOMKOHOMITYECKHTE YCJIOBI, HKOINOMHYECKHIT CEKTOP 1 reorpa(})cmm perioii,
OT 3HA4Y€HHE 34 BCCKH KOHTpPareHt, B JOMBJIHCHHE KbM MHHAI ONWUT M CI'ICL[I-{(']}HIIHH,
OrnepaThuBHA W APYTId MHIUMBHAYAIHH XapaKTEepHUCTHKH.



HEJIBH2KMMHW UMOTH COOUA AICHIT
MEXJIHHEH ®HHAHCOB OTHET
K'bM 31 JIEKEMBPH 2021 .

OOOon0o0oonoo 0000000000 O 000000000000 O oooooooooo 4.0.
4.15.2. CnpagseanBa cTOHHOCT HA HHBECTHIHOHHHTE HMOTH

PokoBoacTBOTO Mojlara  ycHIMA  3a  OIEHABaHE HA  CHPABC/UIMBATA  CTOWHOCT — HA
WHBECTHUHOHHHTE UMOTH. ChrmacHo 3akoHa 3a MPYKECTRATA ChC CHEIMAIIHA HHRECTHIIHOHHA
Ues ¥ 3a JpYy’KeCTBaTa 3a CEeKIOPUTH3ALMS Npeju npuaobusaie ma UMOT M KbM Kpas Ha BCsKa
(¢uHaHCOBa rofiMHAa WHBECTHIIMOHHMTE HMOTH C€ OLEHABAT OT EKCHEPTH ¢ KBanu(puKaLms B
Tasu obmact. Ol_[elllil-iTe KDLM Kpas 11a [l]PI"ﬂ[ICOB&Tﬂ rofHa cc NnpeacTasiaT BLB (']JHH&HCOB!-]TC
OTYETH CBLINIACHO M3MCKBAHMATA HA CYETOBOIHOTO 3aKOHOIATENCTBO. TIPHXOAMTE U PA3XOJIUTE
OT OLIEHKATa Ha CIpaBef/MBaTa CTONHOCT HA HHBECTHIHMOHHUTE HMOTH CE [PH3HABA BbE
BCeOOXBATHHA TOX0I (npuioxkerue 19),

4.15.3. Cpok Ha IH3MHTOBHTE J0COBOPH

l_[pH OTPEACIAHE Ha CPOKa 34 JHM3HIITOBUTE JOTOBOPH, PLKOBOJCTEOTO B3EMa NPEABH BCUUKH
(lJElK‘['M H OGCTUSITEHCTBZ.!, KOMTO Cb3JaBaT MKOHOMHWYECKH CTHMYJI Jla VIIpa>kKHABAT OMNLHA 3a
YOBKABaAHe WIIM HE YNPaKHABAT ONIMA 38 MNPCKpaTsBaHE. Onuuure 3a VIBLKapaHe (HJ'!‘H
NEPHOAMTE clieJ] ONUHHUTE 3a HperaTﬂBaHC) Ca BK/IFOHUEHHM B CpPOKa Ha JIM3HHra caMo ako €

JIOCTATHYII0 CHIYPHO, Y€ JIM3HHIOBUAT JOTOBOP € Y/TLJDKEH (WUIIH HE € MpeKpaTen),

S. Ilpuxoau oT gefinocTra

B xunnnun nepa 31.12.2021 31.12.2020
Ipuxoau oT npoaakdu Ha UMOTH 21514 -
[Mpuxoau ot Haem 1084 1067
O6uo upuibuu OT HpoKOH 22 598 1067
Hetna mnevanba oT mnpoMeHH B ChpaBe/IHBaTa

CTOMHOCT HA HHBECTHLIMOHHU MMOTH - L 744
Jpyru npuxoau 237 41
OBLIO: 22 835 2 852

Jpyru npuxoxu B pasmep Ha 237 XM, /IB. TIPEJICTABIABAT BH3CTAHOBEHH PasXo/M 34 MECTHH
JIAHBLM M TAKCH OT KJIMEHTH, KAKTO M HEYCTOIKM 3a 3a0aBeri MIalllaHks ¥ HEM3NbIHEHHE HA

YCIIOBHS, NMPOMU3THYALLH OT JOTOBOPHH OTHOILOEHHA.

6. Pasxoan 3a geiinocrra

B xnasian nesa 31.12.2021 31.12.2020
Pazxoau 3a REHILHHM yC1yru (229) (131)
Busnarpaikaeis 11a 06cay KBaioTo ApyKecTRO (34) (51)
Ilpexu onepaTHBHYM Pa3xo/1, CEBP3aHU C HMOTH (401) (458)
Pazxonu 3a BE3HArpaKACHUA 20 (19)
Pazxonu 3a 0CHrypORKH 3) )
banancoBa cTOHHOCT Ha IPOAAAECHH aKTHBH (16 832) - -
Herna mnevanba or npomeHu B cnpaBeAliMBaTa

CTOHHOCT Ha HHBECTHLIMOHHM UMOTH /6.1/ (636) =
Hpyru pazxoam (16) (25)
OBLIO: (18 227) (687)
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HEIBHWKHUMH HMOTH COOMA ANCHLL
MEXIWHEH ®PHHAHCOB OTHET
K'bM 31 JIEKEMBPH 2021 r.

6.1. HpUMEHH b clipaBe/lIHBATA CrofHOCT HA HIIBECTH HHOHHHTE HMOTH:

B xunaau nesa 31.12.2021 31.12.2020
[Teyan®a oT MpoMeHH B CMpaBeAIHBATA CTOHHOCT 51 2277
Ha UHBECTULIHOHHHTE HMOTH

3aryfia oT npoOMeH R CHpaReIMBATA CTOHHOCT HA (687) (533)
ITHBECTHIIOHHITE HMOTII

Herna nmeganta oT mpoMeHH B cOpaBeaJHBATA

CTOHHOCT HA HHBECTHIHONHH HMOTH (636) 1744

’azxonnTe 3a BBHINNK YOOYTH ca (JOpMHDAHE, KAKTO Ce1BA;

e Koncynranrcku yeayrn — 139 xun, ns.

e Takcu — 40 xun. ne.

e llazapuu oueHkm — 19 Xum. JB,

e Jlopepenuk na odnuraionepite u 6anka - aenozutap — 12 xun. e,

e Jlpyru— 19 xum. nb.

l'lpelm're ONEpaTHBHHA Pa3XoaH, CBbP3aHH ¢ HMOTH ca dmpnmpalm, KaKToO cJieaBa:

e MecTHH fawsiM ¥ TAKCH — 343 X141, nB.

e (Oxpana Ha HeABMKUMH UMOTH — 40 XHJ1. 1B,

e 3acrpaxoBki — 12 Xwi. JB.

e Enexrpoenepris — 6 Xl nB.

7. PHHANCOBH NPHXOAH H PA3XOaH

B xnasan nepa 31.12.2021 31.12.2020
Pa3xonu 3a AUXBH 110 3aeMH | JIp. (1 3406) (1 722)
FaHKOBM TAKCH U KOMHCHOHH H IIp. (101) (74)
OoBILO: R (1 447) (1.796)

DUHAHCOBHUTE pasxoldn NpeiacTaB/aBaT pasxonHd 3a JIMXBH M 3aniaTeHH TakcH H KOMHWCHOHHH

BBE BPB3Ka € MONyYeHH GaHKOBH KPEIMTH W 00JIMIaLMOHEH 3aeM.

8. MuBecTHIHOHNH HMOTH

B xuasaau Jiega 3emu- Tepenu Crpaan n O6mo
KOHCTPYKIHH

OT4eTHa cTOlHOCT

Canmgo ksm 1 sayapu 2020 r. 43 998 9 544 53 542

TMpruuaoduim 3474 - 3475

[Ipomenn B cnipaBe utHBaTa CTOHHOCT 2 165 (421) 1744

3ne3nu (16 832) . (16832)

Canmo kbm 31 nexemspu 2020 1, 32 805 9123 41 928

B xuasaam gesa 3emu- TepeHu Crpaau u Oomo
KOHCTPYKIIHH

OTuerHa cTOliHOCT

Cango keM 1 snyapu 2021 r. 32 805 9123 41 928




HEJBHAKHMH UMOTH CODHA AJICHIL
MEXJWHEH ®HMHAHCOB OTHET
KBM 31 AEKEMBPH 2021 .

[TpomeHnu B cripaBeiMBaTA CTOHHOCT (554) (82) (636)
Canmo kem 31 nexemspu 2021 r. 32 251 9 041 41 292

KbMm 31 aexemBpu 2021 1. HeABIKUMH MMOTH ¢ 001Ma oT9eTHa croiinoct 41 292 xun. ne. ca
3aJl0KEeHH Kato obesnedyeHHe K4AKIO cieiusa; 3a OaHkoBH 3aemu - 31 865 xum 1B, 3a
obGnuraigiomnel saeM — 9 427 xui. ae.

Ornanenure noa Haem aktuen KLy 31.12.2021 r. npeacrapispar 49,63 % ot o6uia pasMep na
CEKIOPUTH3HPAHHTE aKTHRH Ha J[pyHecTROTO.

Kbnm 31.12.2021 1. HiMa HensiaTeHU HaeMH KoM JIpyskecTBOTO.

[Mpes m.12.2021 r. JIpys;xecTBOTO MpoJaae cBOM HEABHKMM MMOT, Haxomsnl ce B 1p. Cous, 3a
neHa ot 11 000 xun. espo 6ez JJIC.

IMpes oTuernus nepuon JpysKecTBOTO HE ¢ M3BBPIIMIO CTPOEIKH, PEMOHTH M Nojo0peHus Ha
HEABMKMMH HMOTH.

IIpenoctaBenu aBancn

B xuasaan aesa 31.12.2021 31.12.2020

TlpenocTareHu aBAHCH 3a TIOKYyIKa Ha 903 903
MHBECTHLIMOHHH UMOTH

OB O: - 903 903

ChriacHo KaysuTe B TpeABAPHTENHHUA IOTOBOP M MOCHAEABAIMTE aHEKCH, 3a aBaHe oT 903
xuit. JiB. COOCTBEHOCTTA BEPXY UMOTHTE cJiefiBa f1a Gbsie npexBbpieHa B cpok 40 31.12.2022 .

9. AKTHBH 32 npogaxda

B xuaaan nesa 31.12.2021 31.12.2020
Hensmxumu nmotu - 16 832
OLIO: - 16 832

[pe3 m.12.2021 r. IpyxecTROTO Npojaje CBOil HEABHKMM HMOT, KJIaCH(HIMPaH KAaTo aKTHUEB
3a npofaxba u Haxoaaut ce B rp. Codus, 3a uena ot 11 000 xu. espo 6e3 J[JIC.

10. ToproseKn ¥ APYrA B3EMaHHH

B xunsam aesa 31.12.2021 31.12.2020
Bzemanus OT KIMEHTH 1 JOCTABYMLIA 8 686 1
IIpepocTapeHH aBaHcH - 100
Hpyru Bzemanms 3 10
OBIO: 8 689 111

Benuky B3emanus ca kpatkocpodtu. HerHara Ganancosa CTOMHOCT HA ThProOBCKMTE W JPYIH
B3EMAHII CE [PHEMA 32 pasyMiia NpHOJLI3HTE/IIA OLeHKA Ha CrPaBeiBaTa HM CTOIHOCT.

11. ITapHunu cpegcTBa H NAPHYHH €KBHBAJICHTH

B xunaaun nepa 31.12.2021 r, 31.12.2020
Iapuunu cpenctsa B GaHkKH 4305 10
OBIIO: 4305 10

IlapyunuTe cpenacTBa B JieBa ca OLIGHEHH M0 HOMMHANHATA MM CTOMHOCT, a4 Te3u B
qy;aecTpaHHa BamyTa no 3aknmroduTenHus Kype Ha BHB kbM Kpas Ha OTYeTHHA MEPHO.



HEABMKHMMH MMOTH CO®MS AJICHL]
MEXJIHMHEH OHHAHCOB OTUET
KbM 31 JEKEMBPH 2021 r.

PaznukuTe ot MPOMAHA Ha BAJYTHIITE KyPCOBEe Ca OTUMTAl KUTO TCKY LN HPHXOAH, CbOTBCTHO
Pa3xogn.

12. Kanuran

Ktm 31.12.2021 r. cobeTBeHuaT kammran e B pasmep Ha 14 083 Xu1. JIB, KOHTO CTPYKTYpHO ce
pasnpeaens KakTo cresiBa:

®  3allHcaH Kanuran 650
®  3AKOHOBIH pPe3epBH 844
® HepasnpeaeneHa nevyanba 9428
e Tekyula revanda 316l

12.1. PerncTpHpan KanmuTa

Hpyxectsoto e ¢ kanutan 650 000,00 nesa , pasnpegenen B 650 000 6pos o6uKHOBEHHH
OesHamuHn ¢cBOOOJHONMPEXBBPIAEMH aKIMKM € TIPABO HA [N1AC ¢ HOMHHATIHA CTOitHOCT | nesm
BCAKa €/1Ha.

OCHOBHUST KANKUTAT € 3aI1MCaH [10 Heropara HOMHHAIHA CTOWHOCT M € M3LSI0 BHECEH.

Bujg 31.12.2021 31.12.2020
AKIMHM HAMTBIHO TIJIATEHNA 650 650
- B HAYAJI0TO HA rOAMHATA 650 650

- EMHTHUPaHH Npes roauHara = -

AKUHH HAINBJHO ILJIATEHH 650 650

e Cobcrpennunre Ha KanuTaAa Ha JIpy;KeCTBOTO, CHIVIACHO KHHTA HA AKIHOHEPUTE
kbM 31.12.2021 mspagena or LleHTpaieH emo3nTap, ca HpeACTABEHH KAKTO

clenra
31 nexwemepu 31 nekemppu 31 nexemspu 31 gexemBpH
2021 2021 2020 2020
Bpoii akunn % Bpoii aknuu %
XOJITAHT HEHTHP All 229224 35.27 229 224 35.27
NIPYTH 420 776 64.73 420 776 64.73
650 000 100 650 000 100
Joxoa Ha akuus
31.12.2021 31.12.2021
Texywa neyanda (B 118.) 3161 059 368 684
bpoit axiim 650 000 650 000
Hoxoa na aknus (B JiB. 3a aK1HA) 4.86 0.57

12.2. PesepBu

Kum 31.12.2021 r. sakoHOBHTE pesepbd ca B pasmep Ha 844 xuisepa. Pesepsbr or
nocje/Balla OLEHKAa HA AaKTHBH € [PEeXBbPIEH KbM HepasnpenesieHata nevanba Ha
HpysxecTBoTO.
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HEABUHKHUMHW UMOTH COOHA AZICHL]
MEXJMHEH ®MHAHCOB OTUET
K'bM 31 JIEKEMBPH 2021 r,

13. Hetexymu macnsmu

B xmjaaau Jesa 31.12.2021 31.12.2020
3agbikeHus 110 aHKOBH 3aeMH 13 976 23 543
3aIbmKeHHS 110 OOIHTaMOHEH 3aeM 3912 2099
OLIIO: 17 888 29 411

Ha 16 cerrremppu 2015 1. Jlpyxectroto emurHpa obaurannn B pazmep Ha 9 000 000 (ueser
MUIHOHA) eBpo, pasnpepenedn B 9 000 Gpos oOuxkHOBEHHM, CBOOOMHO NPEXBEPIACSMIL,
OeslaTHIIH, JTHXBONOCHH, NMOMMCHHE H 00¢3ncycHH o0BAHrauuy ¢ HOMHIANIA H eMHCHOTIA
crolirroct 1 000 enpo pesica exa.

JluxpaTta 1o emucusTa obauraumH e GuUKcHpana W e B pasmep Ha 6,3 % rojuilHA NUXBA,
HavMC/IgBaHa NpH JIMXBeHa KonBenuMsa [SMA act/act (peanen Gpoii 1HE B nepHoga KbM peajieH
Opoii auu B roguHara). OOIUTaLHOHHUAT 3a€M € 3a CPOK 0T 7 I'OJMHM C LIECTMECEUHH JHXBEHH
nnauianus. [Tagexure Ha rnasuuuarta ca Ha 9 pasHu BHOCKH 1o 1 000 000 eBpo, AbAKUMU HA
JATdld HAd BCHKO 6-MeceyHo JIMXBCHO [UTalllaHe OT TpeTaTa rojiiHa Ha OGIIHFE[L[HOHHJ‘I}I 3d4eM 10
TTBJIHKA NMaaesx Ha eMHCHATA.

EmuteHrer e ciouns Jjorosop ¢ ABB-Mueectuunn™ EOOJ[ 3a nopbepenmk mHa
o0uralMoHepuTe.

C pemrenne Ha OGoTo cxGpanue Ha obauraHoHepuTe, nposeeHo Ha 08.03.2021 r. e npuero
M3MCHCHHC Ha YCJIOBHATA 110 OOJMI ALMOHHUS 3aeM, KATO JIMXBATA Ce NPOMEHS 0T (JUKCUPaH Ha
niasaill HOMHHAJIEH JIMXBEH MPOLEeHT, dGopmupan ot 6-meceuen EURIBOR ¢ HagfaBka oT
3.75% (375 GasucHU TOUYKM), HO 00MI0 HE MO-MaKO OT 2.25%, a naje;KuTe Ha CJIaBHHIMATE ca
Ha 5 BHOCKH 110 1 000 000 eBpo u 8 BHocku 1o 500 000 erpo, [Ab/IKUMU HA JATATA Ha BCAKO 6-
MECEUHO JIMXBEHO ITaulane oT TPeTaTa rojiiHa Ha oONMUralMOHHHUS 3aeM 10 MBJIHUA TIafek Ha
EMHCHATA,

3a obesnedeHue Ha TNOracsiBaHETO HAa BCHYKH B3eMaHWd Ha OOJHralMOHEPMTE 110
obnmuratoHHus 3aeM, JIpYKECTBOTO € YUPeQuNIo HMIOTeKH BBPXY COOCTBEHM HEIBHKHUMH
UMOTH, Haxo Ak ce B rp. Codus ¢ oTuetHa ctoiinocT 9 427 xum. ne.

14, Tekywn nacnpu

B xunagu nesa 31.12.2021 | 31.12.2020
KpaTkocpouna yacT Ha Abirocpounu GaHKOBH 3aeMU - 2rasHUlA 15 896 12314
KparkocpouHa yacT Ha ABATOCPOYHH GAHKOBM 3aEMU - 1UXE8d 17 18
KpaTrkocpounu 3aibiizkeHus 110 oOIHralMOHEH 3aeM — anasHuya 1956 1956
Kparkocpounu 3agekeHHs TI0 OOIHrallHOHEH 33EM — JUX8d 55 143
3aABIDKEHHA KbM CBBP3aHH NPEANPHSITHS - 158
3ab/KeHUs KbM TOCTABUHLH 225 1028
Llonyyenn aBancn 412 3674
JlaHbUHH 3aBIDKEHHS 4457 87
Hpyru KpaTKoCcpouHH 3abIKEH N 200 73
OBIO: 23218 19 451

Otruer 34 HAPHYHHTE MOTONH € ChCTABCH 110 NPEKHsI MEeTOoa. [locThnnennaTa | rUialaHuaTa
34 NMOKYTNKa H I'IpOJ_lEl)KGEl Ha HMOTH, NPEAcTaBeHH B CEKTOpPa HA HHBECTHLHOHHA JeiHoer B
OTHETa 3a TAPHYHUTE MNOTOLM Cca CBbP3aHH ¢ OCHOBHAaTa JAeHHOCT Ha APYIKECTBOTO —
CEKIOpHUTH3all{Ad Ha HEABUKHMHM MMOTH.
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HEJIBHAKHMH HMOTH CODM ATICHLL
MEX/JIMHEH ®HHAHCOB OTHET
K'bM 31 IEKEMBPH 2021 r.

OTtueTr 3a cofcTBeNH KANUTAA © OTPAIRTITH  YDROTHMCITHA o IIOMAOTCIHAT 110 cofernenu
KAIUTa1 B Pe3y.1TaT Ha OCHIIECTBEHATA AEHHOCT.,

15. CBbp3ann auna
CB’LP:]&[“ETQ JIHILIA 118 ﬂp}J)I(CCTBDTO BIJHOUBOT:
®  AKIMUHCPHIC Ha [Py KCCIBOTO
Xojumar Hentep AJL — akumottep ¢ 35.27 % yuactie  ap.
v Open Pasrpan Al — nbuiepHo apyxectBo Ha XONIUMHL HEHTHD A
= Kiouoe ynpapieHCcKy NepcoHan

AKO He ¢ H3PHYHO YNOMEHATO, TPaH3aKUHHWTE CBhC CBBP3aHW JIMIA HE Ca HM3BBPIIBAHH MPH
CHELHAaIHH YC/I0BHA W HE Ca NPEOOCTABAHN HWIIH MONY4YaBani HHUKaKBH rapaHiiHMH.

15.1. Cnenkn ¢be CBBP3AHM JIHIA

[logmucan e aHekc 3a npekparspaiie Ha npeasapuresied forosop ot 2017 r. 3a nokymnko-
npoaaxda na Hexsrxum umot ¢ Xonguur Llentsp Al ChriiacHO KJIay3uTe B IIPeABAPHTETHUS
HOTOBOP M aHEKCHTe KbM liero, J[pysKECTBOTO cli¢iBa [a BB3CTAHOBM Ha KyIyBada cyMa B
pasmep Ha 770 xun. jiB. KoM 31.12.2021 r. pasueTnte Mex/Iy ApYKECTBaTA Ca YPEAEHH.

15.2. Cnenxu ¢ KJ10Y10B YOPABJICHCKH NECPCOHAJ
Knwuousar ynpasnenckn nepcoHan Ha JlpyxkectBoTo BKmousa ChBET Ha JHPEKTOPUTE U
Msmbnnutenes aupekTop, PasXoauTe 3a BB3HArP@KICHMATA Ha KIFOYOBHS YNPABIECHCKH
NepcoHal ca ClieAHNTE:

Kpancocpu'llm Bb3HATPAKICHHHA 3a TCKYIATa ro/lHHA :

e BunsnarpakieHue 16
e (CHIYPOBKH 2
061mo: 18

15.3. Pazuern cbe cBbP32HM JIHLA B KPasi HA HepHOIA
Kom 31.12.2021 r. JIpyecTBOTO HAMA PA3yeTH ¢bC CBLP3aHHU JMIIA.

[Tpe3s 2021 r. JpyKecTBOTO € M3MIATUIO AUBUACHT KbM aKIIHOHEPHTE CH B pasmep Ha 158 xuL
JIB.

16. TIpoBu3uH, yCJI0BIH AKTHBH H YCJIOBHH MACHBH

Ksm 31.12.2021 r. Jpy:#ecTBOTO He € HAUYHCIABAIO MPOBH3HN M HE OTYHTA YCIIOBHH AKTHBH M
YCJIOBHU TTACHBH.

17. KaTeropun ¢puAancoBn aKTHBH H NACHBH

banancosure ¢rofHocTH Ha (UHAHCOBMUTE AKTHBH M NMACHBH Ha J[py>KeCTBOTO MOraT ja Gbaar
NIPeACTaBeHH B CIEAHNATE KATErOPHH:

B xunasian eBa 31.12.2020| 31.12.2020

OHAAHCOBH AKTHBH

Dunarncosu AKMUEU, ONTYUIMAHY RO AMOPMu3upana cmonuHocm

Hetexkyuiu akTupu:

[IpenocTaBenn apancu 903 903

Tekyuin akTueM:
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HEJIBH KUMKW UMOTH COOMA AACHIL
MEW/IMHEH ®MHAHCOB OTYET
K'bM 31 IEKEMBPH 2021 r.

BaemaHust 0T KIIMEHTH B JI0CTABYHLM 8 686 1
Jpyru BzeMaHus 3 110
[Tapu ¥ napuuHu €KBUBAICHTH 4305 10

13 897 1024

DOuHAHCOBH NACHBH

Dunancosu nacus, OMYUmMani RO aMOpPmMusupana cMotiHOCm

Herexymmn nacusu:

3abJKCHES M0 DaHKOBH 3aeMU 13976 23 543
3aABIDKEHHA 110 00NUratMoHHH 3aeMU 3912 5 868
Texyiu nacueu:

KpaTKocpouHa 4acT Ha TBATOCPOUHH GAHKOBH 3aeMH 15913 12 332
3anbmKeHus 1o oGIUralHOHHN 3aeMU 2011 2099
ToproBeku 3a)binKeHIA 637 4702
Jpyru 3anbiskeHus ' 4 657 318

41 106 48 862

BB Bpbika ¢ npunaraneTo Ha MCDO 9 DUHAHCOBH MHCTPYMEHTH, (PMHAHCOBUTE AKTUBH HA
APYHCCTBOTO Cca KJIRCHC]JPII[HD&HH B HKATEropHATa (lJHH'rlHCDBH AKTHEH, OI4YHTAHH 11O
aMOpTH3HPana cToinocT. GHHAHCOBHTC MACHBH ca KIacH(UIIPaHN B KATETOPHsITa (PUHAHCOBU
MACHBH, OTYUTAHU 10 AaMOPTH3UPaAHA CTOHHOCT.

18. Puckose, cBbp3anu ¢ pHIANCOBHTE HHCTPYMCHTH

Hpy»KecTBOTO € M3/I0KEHO Ha PasiMyHWU BHAOBE PUCKOBE 110 OTHOINEHHE Ha (HHAHCOBHTE CH
HHCTpYMeHTH. Hali-3HauumuTe QHAHCOBH PUCKOBE, HA KOMTO € HaNokeHo JlpyxecTBoTO ca
nasapeH pUCK, KPEIHTEH PHCK M JIMKBUIEH PHUCK.

Ynpapnenvero Ha pucka Ha JIpyKeCTBOTO Ce OCBINECTBABA OT CHBETA HA JUPEKTOPHTE.
[IppopureT Ha pPBHKOBOJACTBOTO € Ja OCHMTYPH KPATKOCPOYHHTE H CPEJHOCPOYHM MAPMYHH
MOTOLM. J[BIrOCPOYHWTE WHBECTULMH C€ YNpABIsBAT, Taka Y€ fAa WMMar AbJIroTpaiHa
Bb3BPALacMOCT.

Bernecreie Ha M3MN0N3BaHETO Ha (MHAHCOBH MHCTpYMEHTH J[PYKECTBOTO € M3MI0KEHO Ha
nasapeH pHCK W MO-KOHKPETHO Ha PUCK OT NPOMEHM BBB BAJIYTHUS KYPC, JIMXBEH PHCK, KAKTO
PHCK OT MpoMsHATA Ha KOHKPETHH LIEHH, KOeTO Ce [IBDKH Ha OINepaTHBHATA M
MHBECTHLHOHHATA eiiHOCT Ha JIpyKecTROTO,

AHAa/IN3 HA NA32PDHHS PHCK

e Banayren puck - Mo-ronsgMara 4act OT CACIKATE Ha JPY’KECTBOTO Ce OCHINECTBABAT B
Obsrapeks siesa. Caesku B €BPO, HE MPEATIOAraT H3JIaraHe Ha BallyTeH PHCK, MOopaju
(uKcHpaHis Kypc Ha EBPOTO CIIPSIMO JIEBA.

o Jluxpen pHCK - [oJMTHKaTa Ha J[pyKecTBOTO € HACOYEHA KbM MHHHMMH3HpaHe Ha
JUXBEHUA PHCK TIPH IbJIroCpovHO (HHaHCupaHe. JpyxecTBOTO MMa ALIATOCPOYHU
3aeMH, KOMTO ca ¢ (MKcHpaHM IuXBeHM mnpoueHtd. Kom 31 gexemspu 2021 1.
JpyIKECTBOTO € HM3JIOKCHO HA PUCK OT TIPOMSAHA HA NA3apHUIE JMXBEHU LIPOLEHIH [0
OaHKOBMTE CM 3aeMM, KOWTO Ca C IIPOMEH/IMB JIMXBEH INPOLEHT. Beuukm apyru
(unancosn axtisM ¥ nacuen Ha JIpyKecTBOTO ¢a ¢ (MKCHPAHM JIMXBEHH MPOLIEHTH.
Apyru wenosn puckose - J[py>KeCTBOTO HAMA KPaTKOCPOYHM MHBECTHLIMM, KOWTO Ja
ce ThprysaT Ha myOnmuen nazap M a UMaT NPOMEHIUBH HUBA Ha LIEHUTE.
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AHajinz HA KpPeIHTHHS DHCK

KpenuTHHAT pucK NpejcTarisiBa PUCKLT Qafeld KOHTPAreHT Ja He 3aTulaTH 3a/JIBJIKEHHETO CH
KbM JlpyxecTBoTo. Jlpy’KecTBOTO € M3M0KEHO Ha TO3H PHCK BBB BPB3KA C PasiUuHM
(MHAHCOBM MHCTPYMEHTH, KATO HAMp. BL3HMKBAHE HA B3EMAHHS OT KJIMEHTH, AENO3UpaHe Ha
cpeacTra ¥ Apyru. IMsnaranero na J[py:KecTBOTO 11a KPeIHTeN PHOK ¢ Orpaliiderio /1o pasMepa
Ha GanaHcosata CTOHHOCT Ha (DMHAHCOBMTE AKTHBH, IIPH3HATH B Kpas Ha OTYETHWH MEPHOJL
(Buac nipriioxenue 17).

JpyKecTBOTO Pe/IOBHO Cle/IM 33 HEM3MBLAHEHHETO HA 3a/(b/DKEHNATA HA CROM KITHEHTH 1 JIPYTH
KOHTParcHTH, YCTAHOBCHW MHAMBUIVAIHO WIH HA TPVIIH, W M3TION3Ba Tasu MHPOpMAIMS 34
KOHTPOII Ha KPeAWTHHMs pucK. Korato pasxoiure He ca MpeKaliecHO BHCOKH, c€ HabaBaT M
U3MI0/JI3BaT JITAHHH 34 KPCAWTEH PEHTHHI OT (HHAHCOBM OTYETH HA KJIMEHTHTE W JPYIHTE
KOHTpareHTH. TlonuTHka Ha [Ipy>KecTBOTO e Ja U3BBPIIBA TPAH3AKIMH CaMO ¢ KOHTPAreHTH ¢
N00BP KpeANTEH peliTHI. PBKOBOACTBOTO Ha JIpYKECTBOTO CYMTA, Y€ BCHUKM FOPECNOMEHATH
(pHAHCOBM aKTMEM, KOUTO €4 C HACTBITII MAAeXK MPe3 MPeJCTABEHHUTE OTYETHH TIEPUOJM, Ca
()MHAHCOBH aKTHRH C BUCOKA KPEMTHA OLIEHKA.

Jpy#ecTBOTO He NpeocTaBsa10 GHHAHCOBUTE CH aKTHBH KaTo 06Ge3neueHne 1o APy CAeIKu.

KpeauTHUsST pUCK OTHOCHO MApH M ITAPHYHH €KBHBAJICHTH CE CUMTA 3a HECHILECTBEH, Thil KATO
KOHTpareHTHTe ca OaHku ¢ fobpa pemyTallds M BHCOKA BBHIIHA OLEHKA HAa KPEIWUTHHA
pPEATHHT,

Anaani Ha JHKBHIHHUA PDHCK

JIMKBUAHUAT PHUCK MPEACTaBNIBA PHCKBT JIPYKECTBOTO [la HE MOKE Aa TOTACH CBOMTE
3aABDKeHUA. [IpyKECTBOTO mocpella Hy#IUTE CH OT JIMKBUAHM CPENCTBA, KATO BHUMATEIHO
CJIeM MIIAllaHHATa IO MOraCHTENIHMTE IUIAHOBE HAa ABLJTOCPOYHHTE (GHHAHCOBM 3aITBIIKEHHS,
KakTO H BXOAAMINTE M M3XOASAIUIH MApH4YHM MOTOLM, BBb3HHKBAIIKH B XOJa Ha OlNepaTHBHATA
nefiHocT Hy)nmure oT nukBHAING CPeCTRA ¢@ caemar na Gazarta wa 30 AHCBHI HPOrHOIIL
Hyxanre OT NMKBWIHM CPEACTBA B JBJICOCPOUEH IM1aH - 3a mepuoau or 180 u 360 guu, ce
onpenesaT mecedHo. HyKaute OT MapHYHH CpPeACTBa CE CPABHABAT ChC 3aEMHTE Ha
pasroozKeHne, 3a Ja ObJaT yCTaHOBEHH MIMMINBLM Wik Aeduiutn. Tosu aHanus onpesess
Aajiy 3aeMMTE Ha paslooKeHHMe 1e ca A0CTAThYHH, 3a Ja NMOKPHAT HYK/IUTE Ha JIPYyKECTBOTO
3a repuona.

JApyiKecTBOTO Abp3kU napu B Opoif, 3a 1a mocperra JTMKBUAHUTE CH HYKAM 3a nepuoau a0 30
Axn. CpeicTsa 3a ABATOCPOYHUTE JTHKBHAHN HYXK/M CE OCHUTYPABAT Ype3 3aéMH B CHLOTBETHHS
pasMep U npojaxkda Ha IBArOCPOUHH aKTHBU.

OHHANCOBUTE AKTHBH KATO CPedACTBO 3a ynpaB/ieHHe HA JHKBHIHHA PHCK

llpu oueHABAHETO M YNPARIEHHETO HA JIMKBUAHWSA PHCK JIPYiKecTBOTO OTYHMTA OYaKBaHHTE
MapHYHA MOTOTIH OT (PUHAHCOBH MHCTPYMEHTH, MO-CMEUHATHO HATHYHNTE TAPHYHK CPE/CTBA U
IbPI OBCKH BseMaHus. OUYaKBAHMI 14 HE PBKOBOJCIBOLO 34 OCHIYPABAHE HA HYKHUTE LIAPHYHY
cpe/cTra 3a 00CIIyKBAHE HA KPAaTKOCPOUHMTE 3aABb/UKEHHS €A CBBbP3aHM € MOCTBIJIEHMATA OT
JefHOCTTa 10 OTHaBaHe MOA HaeM Ha UMOTH Ha JIpyKecTBOTO, K4KTO W ¢ npofakGH Ha
HEJIBMKHMH HMOTH [1pe3 CleABaIlNs OTUYETEH MEPHOI.

19. IlonaTHKa 32 ynpaB/ieHHe HA KANNTAIA

RPY}KCCTBOTO ynpasJjisiBa KanuTana cH Taka, ue Ja OCHMIypH:

= Cria3BaHe Ha 3aKOHOBHTE HM3MCKBAHWH OTHOCHO JIPY:KeCTBA CBLC CHOSLMATHA
HMHBECTHLIHOHHA LIS,
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- (hynknuonupareTo cu KaTO AeMCTBALIO NPEANPUITHE;

- MaxkcHMaiHa  BB3BpAllaeMOCT 32 coOCTRelUUMTe, upel  ONTHMH3IALHA 1A
CBOTHOLUIEHHETO MENKIY IIBIIN W KanuTan (Bb3BPAllaeMOCTTa HA HHBECTHPAHUS
Kanural).

[lenta Ha PeKOBOACTBOTO € A3 MOMABPKA JNOBEPHUEIO HA HHBECTHTOPHTE, KPEIUTOPHUTE W
nmasapa H la rapaHTHpa Ob/EIOTO Pa3BUTHE Ha JPYKECTBOTO.

PeroBoncTBoTo  Ha  JIpy:KecTBOTO — ompedels pasMepa Ha  HEOOXOAMMHSA  KamuTan
MPOTIOPIIHOHANHO Ha HHBOTO 1A PHCK, ¢ KOHTO ©¢ XApAKTCpPH3HPAT OTACAINTE ACHIIOCTI.
[MonnbprkaHeTo M KOPUrUPAHETO HA KAMUTANOBATA CTPYKTYPA C& M3BBLPUIBA B TACHA BPb3Ka ¢
MPOMEHUTE B HKOHOMHYECKHTE YCIOBHS, KAKTO M B 3aBHCHMOCT OT HHBOTO Ha PHCK, NMPHCHIILO
Ha ChOTBETHUTE aKTUBH, B KOMTO ce UHBecTHpA. OCHOBHHTE MHCTPYMEHTH, KOUTO C& M30J3BaT
3a ynpapJieHHe Ha KalnuTaloBaTa CTPYKTYpa ca: AMBHIEHTHA MOJHTHKA; IPOJakDa Ha akTHBH, C
IeJl HaMallsiBaHe Ha HUBOTO HA 3a[UILXKHAJOCT M Ap. BCHUKM pelieHns 3a MPOMCHHU B TasH
HacoOKa ce B3eMmar NpH OTYMTAHE Ha OanaHca MeKIy LeHaTa M PUCKOBETE, NMPHCHINM Ha
pasIMYHUTE H3TOYHMIN HA (PMHAHCHpPAHE.

20. CuOuTHS cjiell Kpast H2 OTYCTHHS TEPAO/

He ca Bb3lMKHANM KOPUTHPALIN CHOWTHS WIH 3HAYMTENHN HEKOPUIUPALL CHOUTHS MeXIy
Aartarta Ha (QUHAHCOBHA OTYET M JIaTaTa Ha M3TOTBAHETO MY, C H3KJIOUYEHUE HA MOCOYEHOTO, 10-
aony:

Bbe Bpb3Ka ¢ npoab/bKaBallata cBeTOBHA maHzemust ot Covid-19, ¢ Pewenue Ne 826 Ha

Munncrepekus ¢beeT oT 26.08.2021 r. Gemre yabinkeH CPOKBT HA M3BLHPEAHATA eMUASMHIHA
oOcranoBka B buarapus oo 31 maprt 2022 r.

rp. Codus
20.01.2022 .
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