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[MNpunoXxeHne KbM pruHaHcoBUA O0THeT KbM 30 cenTemspu 2021 T.
1.KopnopatnsHa 1Hopmauus

HEABVMOXKMMI NMOTU COOUNA AACKWLL e aKuuMOHepHO [LPY>KECTBO CbC CreumasnHa
WHBECTULMOHHA LIEN, perncTpupaHo B Penybnmka Bbarapus no dvpmeHo geno 12625 ot 2006
I. CbC cefanuile 1 aapec Ha ynpasneHue rp. Codms ,paiioH Cpeged, yn. Meoprm C. PakoBCKM
Ne 132, BX. A, eT. 1, ogmc 3.

[py>XeCTBOTO NpUTeXaBa NNLEH3 3a M3BbPLUBAHE Ha [EMHOCT KaTo aKLMOHEPHO APYXXECTBO
ChC CreumanHa MHBECTULMOHHA Lien, 13gageH oT KomucusaTa 3a MHaHCOB Haa3op C PelueHue
Ne 1193-ACWL] ot 13.12.2006 .

MpeAMeTLT Ha AeliHOCT Ha [PYXKeCTBOTO € MHBECTMpaHe Ha MapuyHWTe CPeacTBa, HabupaHm
uype3 M3faBaHe Ha LieHHN KHIKA, B HEBVKUMM MMOTU /CEKIOPUTM3ALMS Ha HEABMKUMM UMOTW/
nocpeAcTBOM MOKYMNKa Ha NpaBO Ha COOGCTBEHOCT M APYrM BeLUHW MpaBa BbpXy HEABVXUMM
MMOTM, M3BbPLUBAHE Ha CTPOEXW W MOJOOPeHMs B TAX, C L MPeAoCcTaBsHETO MM 3a
ynpaBfieHve, 0TaBaHe NoJ HaeM, NIM3NHI, apeHaa uunm npoaaxoara vm.

[eiiHocTTa Ha [lpy»kecTBOTO He Ce OorpaHu4aBa CbC CPOK WM APYro NPeKpaTUTeNHO YC/oBYeE.

Jpy>kecTBOTO € BnMcaHo B Tbprosckua pernctop ¢ EMIK  175163724. PeructpupaHo € no
3aKkoHa 3a A44C.

OpyxectBoTo e ¢ Kanutan 650 000,00 nesa , pasnpegeneH B 650 000 6posi 06UKHOBEHHU
6e3HaIMYHY CBOOGOAHOMPEXBBPISAEMI aKLWW C MPaBO Ha rnac ¢ HOMWHa/IHA CTOMHOCT eAVH /1eB
BCAKa efHa.

AkummnTe Ha Hegswxkumu Mot Cogms ALCULL ca peructpupaHn Ha B®PB - 18EY kopg Ha
emucudaTa: B 01100101069.

Pa3npefeneHneTo Ha akUMOHEPHMS KanuTan Cbr/laCHO KHWra Ha akuMoHepuTe, u3pafeHa oT
LleHTpaneH genosutap kom 30.09.2021 r. e KakTo crefsa:.

AKLMOHEP Bpoin akummn

XONAHI UEHTBP AL 229 224

il WHBECT KEMANTB 44 300

BMCOKOAOXOAOEH

OPYT 376 476
Bcunuko: 650 000

Jpy>ecTBOTO MMa efHoCTerieHHa cuctema Ha ynpasneHve. Kbm 30.09.2021 r. CbBeT Ha
OVMPEKTOpUTE B CbCTaB, KaKTO Crefsa:

Bopuc Muxaiinos Hukonos Mpeacepaten

VBaH CT0siHOB SpKOB M3nbnHuTeneH anpexkTop

lepraHa Meopruesa LLvHMKOBA - BoityeBa HesaBucum usneH



HEABVOKMMU MMOTU CODPNA AACKLL
MEXOAVMHEH ®1HA11COB OTYET
KbM 30 CEMTEMBPU 2021 .

JpyxecTBOTO Cce npeacTasnsBa OT M3NbAHUTENHMA aupekTop WBaH CToSHOB HApKOB U
Mpeacepatens Ha CbBeTa Ha AnpekTopute bopuc Muxaiinos H/MKon10B camo 3aefHo.

Ha nposegeHo Ha 30.06.2017 r. pefoBHO roguwiHo O6WO cbbpaHue Ha akUWOHepuTe Ha
[pyxecTBoTo e usbpaH OanTeH KOMUTET. Ha cblioTo O6LO cbbpaHue e 0f06peH U CTaTyT Ha
OautHMa  kommuTeT. Ha wu3BbHpeaHo OO6LWIO CcbOpaHMEe Ha aKUMOHepUTE, MNPOBEAEHO Ha
18.02.2021 r. ca npuetu NPoOMeHN B YneHoBeTe Ha OAUTHUA KOMUTET.

Kbm 30 centemepy 2021 r. B Jpy>KECTBOTO MMa Ha3HayeH eauH ClyXuTer.

2. baza 3a uU3roTBsiHe Ha roguLHNA (OMHaAHCOB oTuer

®unHaHcoBMA! oTyeT Ha [py>KecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTn 3a (PrHaHcoBO oTumTaHe (MC®O), paspaboTeHn u ny6nukyBaHu oT ChbBeTa Mo
MeXayHapoaHu cuyetoBogHM ctaHgaptm (CMCC) u npuetn ot Esponelickus cbto3 (MCPO,
npuetn ot EC). Mo cmucbia Ha naparpag 1, Touka 8 oT JonbAHWTENHWUTe pasnopesbu Ha
3aKoHa 3a CYeTOBOACTBOTO, Mpwnoxum B Buvarapusa, tepmuHsT ,,MCPO, nprvetn ot EC*
npeacTasnasat MexayHapogHuTe cyeToBogHu cTaHgapty (MCC), npuetn B CbOTBETCTBME C
PernameHT (EO) 1606/2002 Ha EBponeickms napnameHT u Ha CbBeTa.

®PUHAHCOBMAT OTYET e CbCTaBeH B OLATAPCKM fleBa, KOETO € (PyHKUMOHasiHaTa BaiyTa Ha
JpyxectBoTo. Becuuky cymm ca npefcraseHu B xundgu nesa (‘000 nB.) (BKAKOUMTENHO
cpaBHUTENHaTa UHopmaums 3a 2020 r.), OCBEH aKo He € NOCOYeHO Apyro. [LoXo4bT Ha akums e
MOCOYeH B JieBa.

[OelicTBawo npegnpuaTue

®UHAHCOBMAT OTYET € CbCTaBEH MPW Cra3BaHe Ha MPUHUMMA Ha AENCTBALLO MPeAnpusTVe W
KaTo ca B3eTW MNpeABUf Bb3MOXHMTE edeKT OT MPOAb/KABALLOTO BbL3AECTBME HA
naHaemusTa oT KopoHaBupyc Coyl6-19. BeposiTHO e Ja Mma M O6bfeliy Bb3AeACTBUS BbPXY
JeliHOCTTa Ha [Ipy>KecTBOTO, CBbp3aHM C OM3HEC Mogena, MNpaBHUTE W [OrOBOPHUTE
OTHOLLIEHUS, CNY)XXUTeNuTe, NoTpebuTennte 1 060pOTHUTE CpeacTBa B pesynTtaT Ha Coyld-19.
[opn n KbM gataTa Ha CbCTaBfHE Ha (PMHaHCOBMS OTYET ca B Cuna 3abpaHu 3a MbTyBaHe,
KapaHTVHHU MEpKU W OrpaHuYeHusi. BusHechT TpsbBa Aa ce crpaBs C Npeau3BUKaTesncTsa,
CBbp3aHM C HamaneHn npuxofn. O6/eKYaBaHETO Ha OrpaHMYEHNsATa OCTaBa HECUTYPHO M MMa
Bb3MOXHOCT 3a Yb/)KaBaHe Ha MEPKMTE 3a HeonpeaeneHn 6baeLm nepruoau.

MaHgemMusTa foBefe A0 3HAUMTENHA BOMATUMHOCT Ha (PUHAHCOBWTE W CTOKOBMTE Masapyt B
Bbarapus 1 B CBETOBEH Mallab. Pa3nunuHu MpaBUTENCTBa, BKIOUUTENHO Bbarapus obsBuxa
MEpPKM 3a NPeaocTaBsHE KaKTo Ha (MHAHCOBA, Taka W Ha He(hHaHCOBa MOMOLLL 33 3acerHaTuTe
CEKTOpPM W 3acerHatute GU3HEC opraHusauun. B Te3n ycnoBust W cref, HampaBeH aHain3 u
MpeLeHKa Ha Crnoco6HOCTTa Ha [ipy>KecTBOTO [Ja MPOAB/MKM CBOSTA AEHOCT KaTo [eiCTBaLLo
npeanpusTie Ha 6asa Ha Ha/MuyHaTa MHAGOpPMaLmMs PbKOBOACTBOTO OYaKBa, Ye HAMA Aa vMMa
HaMa/isiBaHe B 3HAUMTE/HA CTeMeH Ha o6ema Ha feiHocTTa. OuaKBaHUsTa Ca, Ye [IPYXKECTBOTO
MMa 0CTaTbyHO (DMHAHCOBM Pecypcu, 3a fa NPOAL/KMA OnepaTUBHATA CU [EMHOCT B G/IM3KO
Gbelle ¥ NPoAb/KAaBA Aa Npunara NPUHLMNG 3a AECTBALLO NPeAnPUATAE MPK U3FOTBSHETO
Ha MHAMBWAYIHWS| (IHAHCOB OTYET.

3. lNpomeHun B cyeTOBOAHATA MOAUTUKA
3.1 Hosw ctaHgapTu, Brie3nn B cuna ot 1 aHyapu 2020 r.

[py>XecTBOTO e MNPWIOXKUNO CNefHUTe HOBM CTaHZAPTW, W3MEHEHUS W pasfiCHEHUS KbM
MC®O, pa3paboTeHu 1 ny6ankysaHn OT CbBeTa Mo MEeXAYHapoAHW CUYETOBOAHWU CTaHAapTW.
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KOMTO Ca 3a4b/DKUTENTHU 33 npuiaraHe OT roAvLLIHUA nepuog, 3anoysawy, Ha 1 aHyapu 2020 r,,
HO HAMAT CbLUECTBEH e(DEKT OT MpuiaraHeTo UM BbPXY (IMHAHCOBUS pe3ynTar v (MHAHCOBOTO
CbCTOAHME Ha [lpy>KecTBOTO:

MCC 1 n MCC 8 (n3meHeHM) - JedMHNLMA Ha CbLLECTBEHOCT, B cuna oT 1 aHyapu 2020
r., npuetn ot EC

Llenta Ha M3MeHeHUsTa e fa Ce M3Moi3Ba edHa W Cblia Ae(MHULMS Ha CbLUECTBEHOCT B
pamMKnTe Ha MeXayHapoaHUTe CTaHAapTV 3a (MHAHCOBO OTYMTaHe M KOHLEeNTyasHaTa paMKa
3a (PMHAHCOBO OTUMTaHe. CbIIaCHO U3MEHEHMATA:

HEeACHOTO MpefCTaBAHe Ha CblUecTBeHaTa MH(OpPMaLMsa WM CMeCBaHe Ha CbLLUEeCTBEHa C
HeCbLLEeCTBEHA MH(OPMaLMA MMa CbLUMA eqeKT Kato MPOMyCKaHeTO Ha BaXKHa WHQopmauums
WM HeNpaBWIHOTO W npefcTaBaHe. MpeAnpuaTUATa pellasaT Kos MH(opMaLus e CbluecTBeHa
B KOHTEKCTA Ha (PUHAHCOBUA OTYET KaTo Lsno; U

,,OCHOBHMTE NOTPedUTENN Ha (IMHAHCOBM OTYETU C 06LLO NpegHa3HaueHne™ ca Tean, KbM KOWUTO
ca HacoYeHU (hMHAHCOBWTE OTYETU W BK/IKOYBAT ,,ChLLECTBYBALLM U NMOTEHLMANHN UHBECTUTOPH,
3aemMOofaTenn 1 pyru KpeamTopmu®, KOUTO Tpsibaa Aa pa3umnTaT Ha (PUHAHCOBUTE OTHETU C 06LLO
npegHasHaueHe 3a rofisiMa YacT OT (BMHAHCOBaTa MH(OPMaLWS, OT KOSTO Ce HYXKAasT.

M3meHeHnA Ha pedepeHummnTe KbM KoHUeNTyasiHa pamMka 3a (PMHAHCOBO OTYMTaHe B
cuna ot 1 aHyapu 2020 r., npvetn oT EC

CMCC e n3gan npepaboTeHa KOHLUEeNTyaHa pamka, KOATO B/M3a B cuia He3abaBHO. Pamka He
BOAV [0 NMPOMEHV B HWTO efyH OT CbLUECTBYBALLMTE CUETOBOLHW CTaHAapTW. Bbnpeku ToBa,
NpeanpuATAATa, KOUTO pasydTaT Ha KOHLUENTya/Hata paMka Mpu OnpefensHe Ha CBOWTE
CYETOBOAHM MOJIUTUKA 32 CAENKW, CbOUTUA WM YCNOBUA Ha AEMHOCTTa CW, KOUTO He ca
pasrfiefjaHy CrneumanHO B KOHKPETeH CYETOBOAEH CTaHZapT, LWe morat fJa npwnarart
npepaboTeHata pamka OT 1 sHyapyu 2020 r. Mpegnpuats wWwe Tpsa6Ba fa NpeLeHsaT Aanu
TEXHUTE CYETOBOAHM TMO/MTUKMA Ca BCe OWe MOAXOAAWM CbrnacHo npepaboTeHaTa
KOHUenTyanHa paMka. OCHOBHWTE MPOMEHW Ca:

3a Aa Ce MOCTWrHe UenTa Ha (DMHAHCOBOTO OTUMTaHe Ce (POKycupa BbpXy pofisTa Ha
PHKOBOACTBOTO, KOETO TPsiGBaA fja CNYXM Ha OCHOBHWTE MOTPEGUTENN HA OTUETHTE

OTHOBO Ce Habnsara Ha MPUHLMMNA Ha NpeanasMBOCTTa KaTo HEOOXOAMM KOMMOHEHT, 3a fa ce
MOCTUIHE HEYTPa/IHO NpeACcTaBsHe Ha MH(opMaupsTa

AedmHMpa ce Koe e OTUMTALL0TO ce NPeanpusTMeE, KaTo € Bb3MOXHO Aa € OTAeNHO opUaNYecKo
NMLE WK YacT OT NPeAnpUSTMETO

npepasrnexxaart ce onpeaesnieHnaTa 3a aktme 1 nacuB

npn npm3HaBaHETO Ha aKTMBW W NMacuMBU Ce NpemMaxBa YCNOBUETO 3a BEPOATHOCT OT BXOAALLN
nnn n3Xoadawn noToun ot MKOHOMMUYECKN MON3N 1 Ce AoMb/1BaT HACOKUTE 3a OTMNCBaHe

faBat ce AONB/IHUTENHN HAaCOKM OTHOCHO Pas3/INYHUTE OLIEHBYHN 6asn K

nevan6ata wwm 3arybata ce OnNpefensT Kato OCHOBEH MoOKasaTen 3a [JelHOCTTa Ha
NPeanpysSTUETO W Ce MPenopbyBa NPUXOAUTE W Pa3xoauTe OT ApYrus BCeoOXBaTeH [0XO0[ Aa
6bAaT peumKIMpaHn npe3 nedvanbara mnam 3arybara, Korato ToBa MOBWULLIABA YMECTHOCTTa W
[AOCTOBEPHOTO MPeACTaBsHE Ha (IMHAHCOBUTE OTUETM.

MC®O 3 (n3meHeH) - OnpeaeneHne Ha CTOMaHCKa feHoCT, B cunia oT 1 sHyapu 2020 r.,
npvet ot EC

3meHeHOTO oOnpefenieHne 3a CTOMaHcKa [eMHOCT M3MCKBa NpuAo6KMBaHETO fa BK/KOYBA
BXOASILLM MaTepuanit 1 CbLUeCTBEH MPOLIEC, KOUTO B CbBKYMHOCT 3HAYMTENIHO [a AONPUHACAT
3a CMOCOGHOCTTa 3a Cb3faBaHe Ha M3xoaslla npoaykums. OnpeaeneHneTo Ha MOHATUETO
,NPOAYKLYMA“ Ce N3MeHs Taka ye Aa ce (hoKycupa BbpXy CTOKUTE W YCyruTe, NpefocTaBsAHA Ha
KMEHTUTE, KOWTO TeHepupaT [OXOA OT WHBECTUUMM W Apyrn aoxoan. OnpefeneHMeTo
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M3KMOYBA Bb3BpalL@aeMocTTa Mof hopmaTa Ha MO-HWCKM pasxoay M ApYrM MKOHOMUYECKM
nonsu. W3MeHeHUsITa BEPOSTHO LU [JoBefaT A0 OTYMTaHe Ha MoBeve MPUAOBMBaHUS,
KnacutmLUMpaHy Kato Npuao6uBaHNs Ha akTUBY.

M3meHeHna Ha MC®O 9, MCC 39 n MC®O 7: Pejopma Ha pedepeHTHUTE NINXBEHU
npoueHTn (n3pageHa Ha 26 centemspu 2019 r.), B cuna ot 1 aHyapu 2020 r., npueTtn ot
EC

MpegnaraHWTe W3MEHEHWS BK/IKOYBAT €fIEMEHTW, OTpasfBaliM HOBWUTE W3NCKBaHWUA 3a
OMnoBecTABaHe, BbBeAeHW OT n3meHeHunaTa Ha MC®PO 9. MCC 39 nMC®O 7.

MN3meHeHna Ha MC®O 16 HamaneHus Ha HaemuTe, cBbp3aHn ¢ CoyM-19, s cuna ot 1
toHn 2020, npuet ot EC

lMpomeHWTe KacasaT efMHCTBEHO JIN3MHIOMOMyYaTeNnTe Mo [OroBOPY 3a JIM3MHI, KOWUTO ca
MoslyunIn OTCTHIKA OT HaeMHaTa CyMa WM He Ob/DKaT HaeM 3a onpefefieH nepuog oT BpeMe B
pesynTar Ha naHgemusTa oT KopoHaBupyc Coyld-19. B TO3M cny4ail NM3MHrononyyarenmTe
MOXE [ia He cuMTaT HaMa/leHUTe HaeMHWU BHOCKM WKW OMPOCTEHMUTE HaeMu 3a MepuoauTe A0
wm npegu 30 toHM 2021 T. KaTO MOAW(IMKALMA Ha NIM3UHTOBUA LOrOBOP, He3aBUCUMO [au
HaeMHUTe CyMW BriocnefcTsume ca ysenmyeHu cnef 30 oHu 2021 T.

3.2. CtaHfapTu, U3MeHeHNA U pasACHeHUS, KOUTO BCE OLLe He ca BJ/Ie3NIv B CUIa N He Cce
npunarar oT Mno-paHHa gata oT [py>KecTBOTO

Kbm faTata Ha ofobpeHVe Ha TO3M (DMHAHCOB OTYeT ca NyO6/MKYBaHW HOBM CTaHA4apTW,
N3MEHEHNS 1 Pa3ACHEHNSA KbM CbLLECTBYBALLM Beye CTaHAapTH, HO He ca B/Ie3/IN B CUIa WK He
ca npvetn ot EC 3a mHaHcoBaTa roguHa, 3amnoysaila Ha 1 siHyapyu 2020 r., 1 He ca 6um
NMPUNOXEHW OT MO-paHHa JaTta OT [py)KecTBOTO. He ce oyaksa Te fa MMaT CbLUECTBEH edeKT
BbPXY (PUHAHCOBUTE OTYETU Ha [py>KecTBOTO. PBHKOBOACTBOTO OYakBa BCUYKM CTaHAApTU U
M3MeHeHUs aa 6baaT NpueTy B CHETOBOAHATA MOMUTMKA Ha [py)XeCTBOTO Npe3 MbpBus Nepuog,
3anoyBall, cneq farata Ha BIM3aHETO UM B cusa.

MpOMeHUTE ca CBbP3aHW CbC CEAHNUTE CTaHAAPTM:

e W3meHeHus B MCC 1 lNpeactaBsHe Ha (huHAHCOBUTE OTYeTH: Knacugukaums Ha
nacmMeMTe Kato TeKyLM 1 HeTekyln, B cunia oT 1aHyapn 2023 r., BCe OLle He e npuet
ot EC

e W3meHeHus B MC®PO 3 busHec kombuHauum, MCC 16 KImMOTM, MalUMHW W©
cbopbXeHusd, MCC 37 [Mposusuu, YCNOBHW MacuBy W YCMOBHW akTuBW, B cuna ot 1
AHyapn 2022 r., Bce oLLe He ca npueTn oT EC

e TlognwHn nopobpeHns 2018-2020 r. B cuna oT 1 sHyapu 2022 r., BCe Olle He ca
npuetn ot EC

*  W3meHeHus Ha MC®O 4 3acTpaxoBaTefiHu forosopu - otnaraHe Ha MC®O 9, B cuna
ot 1daHyapn 2021 r., BCe owe He ca npuetn ot EC

e V3meHeHus Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pedpopma Ha
NINXBEHMTE nokasatenu - ®asa 2, B cuna ot 1saHyapu 2021 r., BCe OLle He ca MpPUeTn oT
EC

* MC®O 14 ,0TCpoyeHn CMETKWU Npu perynupaHn LeHu” B cuna ot 1 aHyapu 2016 r,,
BCe OLLe He e npweT oT EC

* MC®O 17 ,.3acTpaxoBaTenHu gorosopu” B cuna ot 1 aHyapn 2023 r,, BCe OLLe He e
npwvet ot EC

4. CyeToBOAHA MONNTUKA



HEABVOXXUMU NMMOTU COPUA AACUL

MEXONHEH ®NHAHCOB OTYET
KbM 30 CENTEMBPU 2021 T.

4.1. O6WwM NoMNoXKeHNS

Hali-3HauMmmuTe CUYETOBOAHW MOMAWTMKW, MpUnaraHu Npu M3roTBSHETO Ha TO3M (HMHAHCOB
OTYeT, ca NPeACTaBeHN No-aony.

®UHAHCOBUAT OTYET € M3rOTBEH MpW CMa3BaHe Ha MPUHLMMNMTE 3a OLEHSIBaHE Ha BCUYKM
BWOBE aKTUBW, Macusu, MpUXoan W pasxogn cbrnacHo MC®O. basute 3a OueHKa ca
OrMOBEeCTEHU MOAPOOHO MO-HATATLK B CHETOBOAHATA MOMUTUKA KbM (DMHAHCOBUSA OTYET.

CnefBa fa ce OTOeneXw, 4Ye MpyM W3rOTBSHETO Ha NpeACTaBeHWs (PMHAHCOB OTYeT ca
13M0N3BaHN CYETOBOAHM OLIEHKM W AOMYCKaHUs. BbMpeku ye Te ca 6asmpaHy Ha MHopmauys,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBSIHE Ha (IMHAHCOBUS OTYET, peasHMTe
pe3ynTaTy Morat ia ce pasnuyaBaT OT HanpaBeHWUTE OLEHKM W [OMYCKaHWS,

4.2. lMNMpefcraBsiHe Ha (PUHAHCOBUS OTYET

@durHaHCOBUAT OTYET € npefAcTaBeH B cboTBeTCTBME ¢ MCC 1 ,lMpeactaBsHe Ha (hMHAHCOBW
0T4yeTn”. [Ipy>KeCTBOTO € Bb3MNpueno fa u3rotea W npefctass eaumH OTYeT 3a BCEOOXBATHMA
[0XO0[.

B ortueta 3a (PMHAHCOBOTO CBLCTOAHME Ce MPeACTaBAT [Ba CPaBHUTE/IHW MEepuofa, Korato
Jpy>kecTBoTO:

a) npunara CH4eTOBOAHA NOMNTVKA PETPOCMEKTUBHO;
6) npensuncnaBa PETPOCMEKTUBHO MO3VLMN BbB (PUHAHCOBKS OTYET; WK
B) npeknacuguumpa nosuuum BbB (PUHAHCOBUA OTUET

1 TOBa MMa CbLLUECTBEH EEKT BbPXY MH(OPMaLMSTa B OTYETa 3a (IMHAHCOBOTO CbCTOSIHME KbM
HAYasIoTO Ha NpPeaxoAHMs Nepuom,.

B octaHanuite efieMeHTM Ha cblechosvm OTYET W CbOTBETCTBALLUUTE UM MNOACHUTE/THU

CBEZIEHVS CPaBHUTENHATA MH(OPMaLIMsA ce MPeACTaBs CamMo KbM Kpasi Ha NMPeAXOAHWUS OTHETeH
nepuog.

[py>ecTBOTO MNPeACTaBs CPaBHUTENHA WHKOPMaLMs B TO3M (PMHAHCOB OTYeT 3a efHa
NPeAxXofHa rofyHa.

Korato € He06X0AWMMO, CPaBHUTENHMTE [AaHHKM Ce peknacuduumpat, 3a fja ce MNOCTUrHe
CbMNOCTAaBMMOCT CMPSIMO MPOMEHU B NMPEACTaBAHETO B TEKyLLaTa FoAnHa.

4.3. Coenkun B Yy ecTpaHHa BasyTa

Crenkute B Yy)ecTpaHHa BaJjlyTa Ce OTYMTAT BbB (DYHKLMOHaNHaTa BaslyTa Ha [py>KecTBOTO
no oguumanHUa 0bMeHeH Kypc KbM jatarta Ha cfenkara (00sBeHUst (OMKCUHT Ha Bbarapcka
HapogHa 6aHka). [MeyanbuTe W 3arybute OT KypcOBM Pas/IMKK, KOUTO Bb3HWKBAT Mpu
YPeXAAHETO Ha Te3n CAENKW W MNPeOLEeHSBaHETO Ha MapuyHWUTE MO3UUMM B YydXKAECTpaHHa
BaslyTa KbM Kpasi Ha OTYETHUA Mepuog, Ce Mpu3HaBsaTt B nevanbara wim 3arybara.

HenapuvyHuTte no3vumn, OLEHABaHM M0 UCTOPUYECKA LieHa B YyXKAeCTpaHHa BaslyTa, Ce oTymTar
no obMeHHWS KypC KbM fAatata Ha cfefkarta (He ca npeoueHeHw). HenmapuvyHuTe nosvumu,
OLieHsiBaHY M0 CrpaBef/vBa CTOMHOCT B Yy)XKAECTpaHHa BaslyTa, Ce OTYMTAT M0 06MEHHUA Kypc
KbM JjaTaTa, Ha KOSTO e onpejesieHa crpasesimBaTta CTOMHOCT.

4.4, IHBECTULMOHHU NMOTU

MpeAMETbT Ha AEeMHOCT Ha [pY>KECTBOTO € MHBECTMpaHe Ha MapuyHWUTE CPEeACTBa, HabupaHu
Ype3 M3aaBaHe Ha LIEHHU KHIDKA, B HEABVDKMMU MMOTH /CEKIOPUTM3ALIMA Ha HEABUXUMU UMOTW/
MOCPEACTBOM MOKYMKa Ha MpaBo Ha COOGCTBEHOCT W [pYryi BELHW MpaBa BbpXy HEABVKAMMU
VMOTW, M3BbPLUBAHE Ha CTPOEXW W NOJOOPEHMS B TAX, C LEN NpeAoCTaBSHETO WM 3a
ynpas/ieHve, OTAaBaHe MOA HaeM, JIM3WHT, apeHaa Ui npogaxbaTa um.
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Lpy>XeCcTBOTO OTUMTa HEABMKUMUTE MMOTU 3eMS M Crpagn Kato MHBECTULUMOHHW WMMOTK O
MOfena Ha crnpasef/iMBata CTOMHOCT. VHBECTULUMOHHWUTE MMOTU Ce OLIEHSBAT MbPBOHAYa/HO
Mo LeHa Ha npugobusaHe (Ce6eCTOMHOCT), BKIKOYBAWA MOKyMHaTa LeHa W/un pasxogy 3a
n3rpaxgaHe, M BCSKAKBM PasxofM, KOUTO ca MPSKO CBbp3aHW C WMHBECTULMOHHWSA WMOT,
HanpuMep .XOHOpapW 3a MpaBHW YCYTW, HEBb3CTaHOBMMM AaHbLIM NO MPEXBLP/SHE HA MMOTA U
ApYru pasxofy Mo caenkara.

MoKynHaTa LieHa Ha BCEKV VMMOT MpeaBapuTeNHo, Npeay chenkata, ce NMoAKpens U CbnocTass
ype3 OLeHKA Ha HE3aBMCUM NINLIEH3NPaH OLEHNTEN.

KaTto KOMMOHEHT Ha LeHaTa Ha npugobmsaHe (Ce6eCTOMHOCTTA) HA UMOTUTE NPUAOOUTM Ype3
CTPOUTENCTBO 3a CPOKA Ha M3rpaXAaHeTo MM Ce KanuTaimsvpaT W pasxogute Mo 3aemuTe, C
KOUTO NPAKO ce (PMHaAHCMpa NpraobmuBaHeTo W/Un CTPOUTENCTBOTO Ha Te3u UMOTW.

MocnefpalyTe pasxoau, CBbp3aHU C WHBECTMLIMOHHM VIMOTW, KOWTO BeYe ca MpW3HaT BbB
(hHaHCOBMA OTYeT Ha [pY>KecTBOTO, ce NpubGaBsT KbM GanaHcoBaTa CTOMHOCT Ha MMOTUTE,
Korato e BEepOSITHO [pYy)XecTBOTO fa Mo/yyn GbAeliy MKOHOMMYECKV MOM3W, HaaBULLIABALLM
MbpPBOHAYa/IHO OLleHeHaTa CTOMHOCT Ha CbLUECTBYBALWTE MHBECTULMOHHM WUMOTW. Bcuukm
ApYTY Nocnefgally pa3xoay Ce NPK3HaBaT 3a pas3xof 3a Nepuofa, B KOMTO Ca Bb3HUKHANN.

NHBECTULIMOHHUTE MMOTM Ce MPEOLIEHsIBAaT Ha rofuliHa 6a3a M Ce NpK3HaBaT B OTYeTa 3a
(hMHAHCOBOTO CbCTOSHME MO Ma3apHUTE WM CTOWHOCTU. Te ce onpefensT OT HEe3aBUCKMM
OLEHMTEM C  MNpO(heCMOHaHA  KBAIM(MKAUMs B 3aBACMMOCT ~ OT  Xapaktepa MU
MECTOHAXOXEHNETO Ha WHBECTULMOHHUTE WMOTM, 6asvipaiiku Ce Ha [OKasaTencTBa 3a
MasapHUTE YCMOBUSI.

Bcska neyan6a wnm 3aryba oT NpomsiHa B CnpaBef/imBaTa CTOMHOCT UM OT NpoAaxba Ha AaaeH
MHBECTULIMOHEH MMOT Ce MpW3HaBa He3abaBHO B Mevanbata Wam 3arybara.

[py>ecTBOTO OTNWCBa WHBECTULMOHHUTE CU MMOTK MpW npojaxbara um Wim npu TPanHoTo
MM M3BaKAaHe OT ynoTpe6a, B CNyyail Ye He Ce O0YaKBaT HUKaKBM WKOHOMWYECKM M3rogu OT
TAXHOTO OCBOOOX/aBaHe. [Meyanbute wAM 3aryouTe, Bb3HWKBALM OT W3BAKAAHETO WM OT
ynotpeba M TAxXHaTa Npogaxba, Ce Mpu3HaBaT B OTYeTa 3a BCEOOXBATHWS AOXOA4 M Cce
onpeaensT KaTo pas/ivka MeXAy HeTHUTe MOCTBbMMEHMS OT OCBOGOXAaBaHETO Ha aKTuBa W
6anaHcoBaTa My CTOMHOCT.

Mprxogute OT HaeM W OnepaTMBHUTE Pa3X0fu, CBbP3aHW C WHBECTULWOHHWM WMOTW, Ce
npeacTaBAT B OT4YeTa 3a BCEOOXBATHMSI [OXOA, KAaKTO € onmMcaHo B npunoxeHne 4.10 n
npunoxxeHune 4.1 1.

45. JInsnur
Lpy>XecTBOTO KaTo /IN3UHronosyvarten

JIN3MHIbT ce onpegens Karo ,,[J0r0BOP WM YacT OT JOroBop, KOMTO NpefocTaBs MpaBoTo fa ce
n3non3ea akTve (6a30BMAT aKTMB) 3a OMpedeneH Mepuos OT BpemMe B 3aMsHa Ha
Bb3HarpakgeHue.“ 3a fa npunoXu Toea onpegeneHue, [py>KeCTBOTO M3BbPLUBA TPU OCHOBHM
MpeLeHKN:

e [Janv [OroBOPbT ChbAbPXa WAEHTUGMULMPAH aKTUB, KOMTO WM € W3PUYHO MOCOYEH B
[OroBopa, W € TocoYeH MO noapas3bupaHe B MOMEHTa, KOraTo aKTUBbLT Obae
MpPefocTaBeH 3a Mos3BaHe;

e [Ipy>ecTBOTO VMa MpaBOTO Aa MO/y4aBa Mo CbLUECTBO BCUUKM MKOHOMMWYECKU MOM3W OT
M3NO0M3BAHETO Ha aKkTVBa Mpe3 Lens Mepuof Ha MonsBaHe, B PaMKUTE Ha ONpefeneHus
06XBaT Ha NPaBOTO My [ M3M0/3Ba akTlBa CbI/TaCHO [10r0BOpa;

e [Ipy>XecTBOTO MMa NpaBO Aa PbKOBOAM M3MOM3BAHETO Ha WMAEHTU(MLMPAHMS aKTVB MNpe3
Lienns Neprog Ha nonsBaHe.

[Jpy>xecTBOTO OLeHsABa Aanun VMa MpaBoTo Aa PbKOBOAM ,,KaK W C KakBa Len“ Lie ce 13nosssa
aKTUBBT Npe3 Lenus nepuos, Ha nosssaHe.
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OLeHsIBaHe 1 NPU3HaBaHe Ha NIM3UHT OT JPY)KECTBOTO KATO JIN3UHIOMNO/yYaTes

Ha HauanHata pjata Ha /SIM3MHroBUs [OroBop [py>KecTBOTO Npu3HaBa akTvea C NpaB0 Ha
non3BaHe M nacvBa Mo /M3MHra B OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME. AKTWMBBLT C NpaBO Ha
non3eaHe Ce OUeHsBa MO LeHa Ha npuaobusaHe, KOATO Ce CbCTOM OT pasMepa Ha
MbpBOHAYa/IHaTa OLEHKa Ha nacuBea Mo JIN3MHIa, MbPBOHAYA/IHUTE NPEKU Pasxoau, U3BBLPLLEHN
OT [py>XecTBOTO, OLEeHKa Ha pa3xoAuTe, KOWUTO JIU3MHIOMONYyYaTeNsaT Lie Hanpasu 3a
JEMOHTaX W MpemMecTBaHe Ha OCHOBHWS aKTVB B Kpas Ha NM3MHIOBWS [OrOBOP W BCAKAaKBU
NN3NHTOBM MNalaHus, HanpaseHW Mpedu patara Ha 3aroyBaHe Ha JIM3UHIOBWS [0roBOp
(MWUHYC NONyYeHUTe CTUMYK MO IN3NHTA).

[py>ecTBOTO amopTM3Mpa akTMBa C MPaBO Ha MOMi3BaHe MO /IMHENHUS MeTog OT jaTtata Ha
3anoyBaHe Ha NM3MHra 10 Mo-paHHaTa OT ABeTe [JaTu: Kpas Ha MOJE3HMS XUBOT Ha aKTMBa C
MpaBO Ha MO/3BAHE WM M3TWYAHE HA CPOKA Ha NIM3VHIOBKS 40r0BOP. [PYXKECTBOTO ChLLO TaKa
npernexaa akTUBUTE C MPaBO Ha MOM3BaHe 3a 06Ge3LeHKa, KOrato TakKuMBa MHAWKATOPM
CbLLIECTBYBAT.

Ha HauanHaTa faTa Ha NM3UHIOBKS AOroBop [pPY>KeCTBOTO OLieHsiBa MacuBa Mo /IM3MHIA Mo
HacTosILLaTa CTOMHOCT Ha /IM3VMHIOBUTE NMallaHWsl, KOWTO He ca W3NjaTeHW KbM TasW [ara,
AVICKOHTMPAHU C IMXBEHUS MPOLIEHT, 3a/10)KEH B IM3UHIOBUS JOrOBOP, ako TO3W MPOLIEHT MOXe
Aa 6be HenocpeAcTBEHO onpeaeneH WK AntepeHLManHNN NMXBEH NPOLEHT Ha [py>KecTBOTO.

JIn3nHrosuTe nnaliaHus, BKIKOYEHW B OLEHKATa Ha JIM3MHIOBOTO 3afb/DKEHWE, CE CbCTOAT OT
(hMKCHpaHW nnallaHnsa (BKIKUUTENIHO NO ChLUECTBO (MKCUpaHu), NPOMEHNIMBM MallaHns Bb3
OCHOBa

Ha VHAEKC WM MPOLIEHT, CyMU, KOWTO Ce O4akBa fia 6bAaT Ab/DKUMU OT SIM3MHIOMNOyYaTens
Mo rapaHUuMUTe 3a OCTaTb4HA CTOMHOCT W MN/alaHWs, NpoMsTUYalWM OT OnuuK, ako e
[OCTaTbYHO CUTYPHO, Ye [IpY>KECTBOTO LLE YMPKHU TE3W OMLMM.

Cnep, HayanHaTa aaTa nacuBbT M0 /IU3MHIA Ce HaMa/isiBa C pa3Mepa Ha M3BbPLLEHUTE MaLLaHUs
1 Ce yBeNMYaBa C pasmepa Ha smxeata. [MacvBbT MO /IM3MHIa Ce MpPEeoLeHsBa, 3a fa 0Tpasu
NPEOLEHKNTE WM M3MEHEHUSTA Ha NIM3MHIOBUS [IOFOBOP WM Aa OTpasy KopuripaHute
(hMKCUpaHK Mo CbLLECTBO IM3NHIOBM NAALLAHUS.

KoraTo 3afib/MKEHNETO 3a IN3NHT Ce NPeOoLeHsIBa, CbOTBETHATA KOPEKLMS Ce 0TpassiBa B aKTuBa
¢ MPaBO Ha monssaHe unu Ce NMPW3HaBa B Meyandara WK 3arybata, ako 6anaHcoBaTa CTOMHOCT
Ha aKTMBa C NMPaBO Ha MON3BaHe BeYe € HamaneHa o Hyna.

[py>XecTBOTO € M36paio Aa OTuMTa KPaTKOCPOYHMTE NIU3MHIOBM AOFOBOPW W JIM3MHIA Ha
aKTUBM C HWCKa CTOMHOCT, KaTO M3M0N3Ba MPaKTUYeCKUTEe OOMIEKYEHNs, NpeaBUaeHN B
cTaHzapTa. BMecTo npu3HaBaHe Ha aKTVBW C MPaBO Ha MOM3BaHe W 3afb/HKEHUS MO IM3NHIOBY
[0roBopy, MnallaHnsATa BbB BPb3Ka C TAX Ce MPKU3HaBaT KaTo pa3xof B nevyandata wim 3arybarta
M0 /IMHEMHNS METOZ, 38 CPOKA Ha JIM3NHTOBWMS JOrOBOp.

B oTueTa 3a (PMHAHCOBOTO CLCTOSIHWME, HSIMA MPU3HATW aKTMBUTE C MPaBO Ha MON3BaHE U
3aAb/DKEHUATA MO JIN3VHIOBM [OTOBOPU Thbil KaTo [pYXXeCTBOTO He e CTpaHa MO TakuBa
JIN3NHTOBW JOTOBOPM.

[Jpy>KecTBOTO KaTo IM3MHrogaTen

CyeToBogHaTa nonutnka Ha [pyxectsoTo, cbriacHo MC®O 16, He ce e NPOMEHMMa Cnpsmo
CpaBHUTENHUA NEPUOL.

Kato nusuHropaten, [pyXecTBOTO Knacuduumpa CBOUTE JIM3MHIOBM [IOFOBOPY  KaTo
OnepaTMBEH WM (PUHAHCOB JIN3WHT.

JIN3MHroBMAT [0roBOP Ce Knacupuumpa KaTo JOroBop 3a (PUHAHCOB /IM3WHF, aKO C Hero ce
NPEXBbPAAT MO CHLUECTBO BCUMUKM PUCKOBE W M3roauM OT COBGCTBEHOCTTA BbpXy OCHOBHMUS
aKTVB, W KaTo [OrOBOP 3a OMEepaTVBEH JIN3WHT, aKO C HEro He ce NMPEXBbPAAT MO CbLUECTBO
BCWYKM PUCKOBE W M3roay OT COBCTBEHOCTTA BbPXY OCHOBHUS aKTVB.
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4.6.PNHAHCOBN NHCTPYMEHTU cbrnacHo MC®PO 9
Mpwv WrBaHe, oLeHABaHe 1 OTNUCBaHe

[py>XecTBOTO NMpu3HaBa PVHAHCOB aKTWB UMK (IMHAHCOB MacuB BbB (MHAHCOBWS CY OTYET, CaMo
Korato  [Ipy>ecTBOTO CTaBa CTpaHa MO [AOrOBOPHUTE Kfay3n Ha CbOTBETHUS (HHAHCOB
VHCTPYMEHT.

Mpv MbpBOHAYAHOTO MpPW3HAaBaHe MNPeLrnpPUATAETO OLeHsBa  (PUMHAHCOBUTE akTvBKM (C
M3KNHOYEHNE HA TbPrOBCKUTE B3EMaHWS, KOMTO HAMAT CHLUECTBEH KOMMOHEHT Ha (PUHaHCUpaHe,
onpegeneH B cboTBeTCTBME ¢ MC®O 15) M (hMHaHCOBMTE MacuBM MO TAXHATa Crpasen/iMBa
CTOMHOCT. CnpaBef/imBata CTOMHOCT Ha JafieH (PUHAHCOB aKTMB/NAacuB Npy MbpBOHAYAIHOTO My
npvi3HasaHe 06MKHOBEHO e [JOroBOpHaTa LieHa. JJorosopHara LeHa 3a (DMHaHCOBY aKTUBW/MacyBm
OCBEH (PMHAHCOBW aKTUBM, OLEHABAHM MO CrpaBeABa CTOMHOCT Mpe3 nevanbara wim 3ary6ara,
BK/IOYBA Pa3xofuTe Mo chenkara, KOMTO Ce OTHACAT NPAKO KbM Npuao6mBaHeTo/M3faBaHeTo Ha
(PMHAHCOBUA WMHCTPYMEHT. PasxoauTe MO Chefikata HanpaseHW mnpu npuaobusaHeTo Ha
(hMHaHCOB aKTWB W U3[aBaHETO Ha (PMHAHCOB MacwvB, OLIEHSBaHW Mo CrpaBefvBa CTOMHOCT Mpe3
neyanbara wim 3arybata ce oTYMTaT He3abaBHO Kato pas3xop,

Mpy NbPBOHAYA/THOTO NPU3HABaHE APYXXECTBOTO OLEHSBA TbPrOBCKUTE B3eMaHWsi, KOUTO HAMAaT
CbLUECTBEH KOMIMOHEHT Ha (uHaHcupaHe (onpefeneH B cboTBeTcTBME ¢ MC®OO 15), no
CbOTBETHATA MM LieHa Ha cfenkaTa (kakTto e onpegeneHo B MCPO 15).

Mokynka nim npofax6a Ha (PMHAHCOBM aKTMBMW Ce MpPU3HaBa Ype3 M3MO3BaHETO Ha CYETOBOAHO
OTuMTaHe Ha 6a3a flaTaTa Ha CAefKaTa - faTaTa, Ha KOSTO ApY>KeCcTBOTO € MOe/o aHraXUMEHT Ja
3aKynu CbOTBETHUTE (HIHAHCOBU aKTVIBM.

®PUHAHCOBMTE aKTUBK Ce OTMUCBAT OT OT4YeTa 3a (PMHAHCOBOTO CLCTOSIHME HAa [PYXKECTBOTO,
Korato rpasaTa 3a MojlyyaBaHe Ha MapuvyHW CpeacTBa OT Te3n aKTUBM ca W3TEKU, WM ca
MPEXBbP/IEHN W OPYXXECTBOTO € MPEXBbP/INIO CbLLECTBEHATA YacT OT PUCKOBETE W MON3UTE OT
COOCTBEHOCTTA BbPXY aKTUBa Ha APYro ApYXecTsBo (ivue). AKO APYXeCTBOTO MpoAb/hKasa Aa
ObPXW CbLLECTBEHATa YacT OT PUCKOBETE W MON3UTE, acoLumMpaHn CbC COBCTBEHOCTTA Ha AafieH
TpaHcpeprpaH (hMHAHCOB aKTMB, TO NMPOAbL/KAaBA [a NPM3HaBa aKT1Ba B OTYETA 3a (PUHAHCOBOTO
CM CBbCTOSHME, HO NpK3HaBa CbLLO M 06e3MeYeH0 3afb/KeHe (3aeM) 3a NoslyYeHUTe CpeacTsa.

Mpy OTNMCBAHETO Ha (PMHAHCOB aKTVMB B HEroBata LAMOCT pasnvMkata Mexpay 6anaHcoBaTta
CTOMHOCT KbM fJataTa Ha OTMMCBAHETO W MONYYEHOTO Bb3HArpaXaeHne Cce MpusHaBa B
neyvan6ara wm 3arybara.

®uHaHcoBMTe nacvsByM (MM YacT OT (PMHAHCOBMA Macve) Ce OTMUCBAT OT  OTYeTa 3a
(hHaHCOBOTO CLCTOAHWME, KOraTo Te Ca MoraceHn — T.e. KOrato 3afb/DKEHMETO, € U3Mb/HEHO, €
aHy/IMpaHo WM CPOKBLT My € M3TEKbI.

Bcuukn npyxoay M pasxoau, CBbp3aHM ¢ (DMHAHCOBWTE aKTMBM, KOWUTO Ca MPKU3HATK B nevantarta
M 3ary6ata, ce BKIOYBAT BbB (DMHAHCOBUTE pasxoau, (MHAHCOBWUTE NPUXOAM WM [PYTiA
(PMHAHCOBM NO3MLMM C U3K/HOYEHVMe Ha 06e3lieHKaTa Ha TbpProBCKWTE B3eMaHWs, KOUTO ce
NPeACTaBAT Ha Pej APYrv pa3xoaun B OTYeTa 3a BCEOOXBATHMSA [OXOS,

Knacugmkauusa v nocrefsatlia oueHkKa
®drHAHCOBM aKTUBU

Knacugpmkaumsta Ha (MHaHCOBUTE aKTMBM Ce M3BbPLUBA KbM faTaTa Ha MbpBOHAYa/IHOTO WM
npu3HaBaHe B OTYeTa 3a (MHAHCOBOTO CLCTOSHME. B 3aBMCMMOCT OT HaumHa Ha Moc/efBaLloTo
OTYMTaHe, (IMHAHCOBMTE aKTVBW CE KMaCU(MLMPAT B e4Ha OT CNeAHUTE KaTeropuu:

e (hIHAHCOBW aKTUBW, OLIEHSIBaHW MO aMOPTM3MpPaHa CTOMHOCT;

e (hMHAHCOBM aKTVBMW, OLIEHSIBAHW MO CnpaBej/iMBa CTOMHOCT npe3 neyan6ara W
3arybara;
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e (PMHAHCOBM aKTMBW, OLEHSIBAHM MO CMpaBed/MBa CTOMHOCT Mpe3 Apyr BceobxBaTeH
Jloxoa ¢ uin 6e3 peknacugukaums B neyanbata wm 3arybata B 3aBUCMMOCT Jasin ca
ABNTOBU MW KanuTa/loBU MHCTPYMEHTW.

[py>XecTBOTO  Knacuduuypa (MHAHCOBUTE aKTVWBM KaTo OLEHsIBaHWM BMOCAEACTBUE MO
aMOpTU3NPaHa CTOMHOCT Ha 6a3aTa Ha CNefHUTe [Be YCMOBYS:

a) 6M3Hec mMojena 3a ynpaeneHne Ha MHAHCOBWTE aKTVBU Ha NPeanpusTUETO; U
0) XapaKTepuUCTUKNTE Ha LOTOBOPHWUTE MapUYHK NOTOLM Ha (DMHAHCOBUS aKTUB.
PUHaHCOBY aKTVBW, OLEHABaHN N0 amopTu3paHa CTONHOCT

Tasn KaTeropusi BK/IHOYBA TbPrOBCKU W APYrW B3eMaHWsl, Mapu4HW CPeACTBa W ApYrn Lb/roBu
VHCTPYMEHTH, 3a KOUTO Ca U3Mb/IHEHW CNefHUTE ABe YC/I0BUS:

a) 4pY>KeCTBOTO yrpaB/siBa aKTMBMTE B PaMKUTE Ha GU3HEC MOZEN, YMATO Len e fa Lbpxu
(hMHAHCOBMTE aKTVBM M ja CbOMpa TEXHWUTE AOrOBOPHU MapU4HM NOTOLM;

6) CbrnacHoO AOrOBOPHWTE YCNOBMS Ha (DMHAHCOBMS aKTVWB HA KOHKPETHM [aTW Bb3HMKBAT
MapuyHM MOTOLM, KOMTO ca €AMHCTBEHO MAallaHus Mo FNaBHULA W NMXBA BbPXY HenoraceHata
CyMa Ha rnaBHuMLaTa.

Tasy KaTeropvsi BK/IKOUBA HeJepPUBATVBHY (PUHAHCOBM aKTUBW, KOUTO He Ce KOTWUPAT Ha aKTVBEH
nasap. Cnef MbpBOHAYa/HOTO MNpPW3HAaBaHE Te Ce OLEHsBAaT MO aMOPTU3MpaHa CTOMHOCT C
M3MON3BaHE Ha METOAA Ha ePEKTUBHATA IMXBA. [MCKOHTMPaHe He Ce U3BbPLLBA, KOraTo eekTbT
OT HEro e HecbLUeCTBEH. [Ipy)KeCTBOTO Kiacutmumpa B Tas3u KaTeropusi napuyHUTe CPeACTBa,
THProOBCKM U APYTY B3eMaHus.

e Tbproscku B3emMmaHus

THproBckMUTE B3eMaHWsi ca CyMW, Lb/DKUMU OT KIAMEHTU 3a MNPOAAZEHM CTOKM W YyCayri,
M3BBPLLEHN B 06MYaliHUSA XOf Ha CTOnaHcKaTa AeliHocT. OBGMKHOBEHO Te Cce Ab/KAT 3a ypexaaHe
B KpaTbK CpPOK M Ca KacuuuMpaHW KaTo TeKylu. TbproBCKWTE B3eMaHWsi ce Mpu3HaBaT
MbPBOHAYa/IHO B pa3Mep Ha 6e3yC/I0BHOTO Bb3HArpaXKeHue, OCBEH aKO ChbAbpXKaT 3HAYUTENHU
KOMMOHEHTN Ha (hMHaHcupaHe. [py>ecTBOTO AbpXKM TbPrOBCKMTE CU B3EMaHWs C L ChbupaHe
Ha [IOrOBOPEHUTE MapUyHK MOTOLM W CNefOBaTENHO I OLEHsBA MO aMOPTM3MpyeMa CTOHOCT,

KaTo M3MoN3Ba MeTofa Ha eeKTVBHaTA IXBa. JVNCKOHTMPaHe He ce U3BBPLUBA, KOraTo eeKTbT
OT HEro e HeCbLLECTBEH.

O6e3LieHKa Ha (hMHAHCOBW aKTUBM

HoBute wn3nckBaHMA 3a 06e3ueHka cbrnacHo MCPO 9, m3nonssar MnoBeye WHGopMaLms,
OpveHTMpaHa KbM ObAELeTo, 3a Aa MPU3HAAT Q4YaKBaHUTE KpeauTHU 3arybu - MOLensT 3a
,04aKBaHNTe KpeauTHM 3arybu™, KOWTO 3amecTBa ,,MOfeNla Ha NOHeceHnTe 3arybu*, npeacraseH
B MCC 39.

WHCTpyMeHTUTe, KOMTO nornagat B o6XBaTa Ha HOBWTE M3WCKBaHWSA, BK/IKOYBAT (PUHAHCOBU
aKTVBW, OLEHABAHW MO amopTu3vpaHa CTOWHOCT, TbPrOBCKM B3eMaHWs, akTuBW MO [OroBopw,
NPU3HaTN 1 OLeHABaHU cbrnacHo MC®O 15.

Mpr3HaBaHETO Ha KpeaWTHM 3arybu Beye He 3aBUCK OT HACTbMBAHETO Ha CLOWTME C KpeauTHa
3aryba. Bmecto TOBa [Ipy)>KeCTBOTO pasr/iexaga Mo-LUMPOK CMEeKTbp OT MHopMaums npu
OLleHKaTa Ha KPeAUTHUS PUCK U OLEHSBAHETO Ha OYaKBaHUTE KPEAWUTHW 3ary6u, BKIHOUUTENHO
MVHa/IM CHOUTMSA, TEKYLLUM YCNOBUS, PasyMHU W MOAAbPXALLM MPOTHO3W, KOUTO BUSISIT BbPXY
OYaKBaHaTa CbOMPAeMOCT Ha GbAELLMTe MapUUHM NOTOLM Ha MHCTPYMEHTA.

Mpn NpunaraHeTo Ha Tas3w NOAX0A, HacouYeH KbM ObAeLleTo, Ce NPaBu pasrpaHUYeHre MeXy:

° CbI/IHaHCOBVI MHCTPYMEHTN, YNETO KPEAWTHOTO Ka4yeCTBO HE C€ € BNOLUMIO 3HAYUTENHO

CMPAMO MOMEHTA Ha MbPBOHAYA/IHOTO MPU3HABaHe WM UMAT HUCHK KPEeaUTEeH PUCK
(Pa3a 1) n
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*  (DMHAHCOBM WHCTPYMEHTW, YMETO KPEeAWTHOTO KayeCTBO Ce e BJIOLIWJIO 3HAYMTESHO
CMPSIMO MOMEHTA Ha MbPBOHAYA/IHOTO MpU3HaBaHe WM Ha KOUTO KPeAWUTHWUS PUCK He e
HUCHK (Pa3a 2)

o ,®a3za 3“ obxBawa (QMHAHCOBM aKTVBMW, KOUTO MMaT OOEKTMBHW [OKa3aTescTBa 3a
obe3lenka KbM OTYeTHaTa gara. HUTO eauH OT (PUHAHCOBUTE aKTUBK Ha [py>KecTBOTO
He nonaja B Ta3Wn KaTeropus.

12-MeCeyHM 0YaKBaHW KpeauUTHW 3arybu ce npu3HasaT 3a MbpBara KaTeropws, [AOKaro
OYaKBaHUTE 3aryby 3a LenMs CPOK Ha (PMHAHCOBWUTE WHCTPYMEHTM Ce Mpu3HaBaT 3a BTopara
Kateropus. OuakBaHWTe KpeauWTHU 3arybu ce OnpefensT Kato pasmkata Mexay BCUYKM
[IOrOBOPHM NapuvyHU MOTOLM, KOUTO Ce Ab/KaT Ha [py>KeCTBOTO U NapuyHUTe NOTOLM, KOUTO TH
[eVCTBUTENHO OYakBa Aa monyunm (,napuyeH Hegoctwur). Tasw pasinka € AWCKOHTMpaHa Mo
MbPBOHAYa/IHMA e(heKTUBEH JIMXBEH MPOLUEHT (UM C KOPUTMpPaHWUA CrpAMO KpeamuTa eqeKkTUBeH
NNXBEH MPOLIEHT).

M3unmcnsBaHeTO Ha OYaKBaHWTE KPeAWTHW 3ary6u ce onpefenst Ha 6asaTa Ha BepPOSTHOCTHO
npeTerneHata nNpuGAU3MTENHA OLEHKA HAa KPeaWTHWTEe 3aryOu npe3 OuvakBaHWS CPOK Ha
(hMHAHCOBUTE MHCTPYMEHTM.

MoanduumpaH (uHaHCOBM aKTUBY

AKO [0roBOPHMTE MapU4HK MNOTOUM HA (PMHAHCOB aKTMB ca OWAM MpPeaoroBOPEHV WK
MOANMULMPAHN 1 PUHAHCOBUST aKTVB He € OTMWCAH, APYXKECTBOTO OLieHsBa Aa/in € HAacTbMU/IO0
3HQUMTE/THO YBE/IMYEHME HA KPEAUTHUS PUCK HA (PUHAHCOBUS MHCTPYMEHT KaTo CbMOCTaBs:

a) puCKa OT HacTbMBaHe Ha HEM3Mb/HEHME KbM OT4yeTHata fata (Bb3 OCHOBa Ha
MoANUUMPaHNUTe JOroBOPHU YCNOBUS); U

6) pucKa OT HacTbMBaHE Ha HeM3Mb/HEHWE KbM faTaTta Ha MbPBOHAYA/HOTO MpU3HaBaHe (Bb3
OCHOBA Ha MbpPBOHAYA/THUTE, HEMOAVMULMPaHY LOTOBOPHYU YCNOBUS).

OueHsiBaHe Ha 0YaKBaHW KPeAUTHM 3aryou

MpeanpusaTUETO OLEHSIBA OYAaKBaHMTE KPeAWTHWU 3arybu Mo (MHaHCOB MHCTPYMEHT Taka, Ye ja
Oble B3eTa Npeasua;

d) cymaTa, OnpefeneHa 6e3NPUCTPacCTHO W MpeTerfieHa Ha 6asaTa Ha BEPOSITHOCTTA upe3
OLieHsIBaHe Ha 06XBaTa Ha Bb3MOXHUTE Pe3yNTaTu;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pa3ymMHaTa M aprymMeHTMpaHa MHHopMaLms, LOCTbINHA 6€3 U3BbPLUBAHE HA W3/MLLHW Pa3XOAn
WM YCUIMA KbM OTYETHaTa JaTa, 3a MUHaAM CbOMTKS, TEKYLUM YCOBMS W MPOrHO3MpaHUTe
ObELLY VKOHOMUYECKU YC/OBUS.

OnpocTeH NoAxof 3a ThProBCKM B3eMaHWs, ak TVBM MO JOr0BOPY C KNNEHT W

3a B3eMaHMs MO MPOAAKOM M aKTUBK MO [OTOBOPU C K/MEHTW APYXXECTBOTO Mpuara onpocTeH
noaxog, 6asvpaH Ha ,,04akBaH MPOLEHT Ha HEW3Mb/HEHME" 3a LIeMA CPOK HA UHCTPYMEHTA.

O6VKHOBEHO TbProOBCKUTE B3eMaHUA Ca KPaTKOCPOYHW. HeTHata 6anaHcoBa CTOMHOCT Ha
TbProBCKWUTE B3eMaHUA Ce Npuema 3a pasyMHa NpubnusuTesiHa OLEHKa Ha Crnpasef/vMBaTa vM
CTOMHOCT. Bcuuky TbproBckM B3eMaHVsi Ha [Ipy>KeCcTBOTO Ce Mperiexpgar OTHOCHO HacTbuau
CbOUTMA Ha HEM3Mb/IHEHWE U Ce Mpunara ONpoCTeH MOAXO0[ 3a ONpejensHe Ha KpeauTHU 3aryou.
M3uncneHnsTa ce npaeaT Ha 6a3a Mojena 3a OLeHKa Ha Bb3PacTOBUSA CbCTaB Ha B3eMaHMATa Mpu
KpUTUYHA rpaHuua Ha o6e3gswksaHe 360 gHW. MogenbT npegnonara nbiHa 06e3leHKa B
pamMKiTe Ha nNeT roguvHW. B pesyntaT Ha WHAMBUAYaseH npernes Ha BCAKO B3emaHe
PbKOBOACTBOTO MpaBM MpeLeHKa OTHOCHO MNPWIOXKEHWETO Ha Hali-afleKBaTHUA MeTOf Ha
o6e3leHKa Ha CbOTBETHOTO B3eMaHe, BOJell A0 O00eKTMBHO MNpeACTaBAHe Ha O4aksaHarta
KpeauTHa 3ary6a.
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Mpy npernes Ha B3eMaHWs OT NPoAaX6a Ha MHBECTULMOHHU MMOTU Ha [lpy>KecTBOTO Ce Mpasy
VHAVBUAYaNEH aHa/M3 Ha KOHTpareHTa, YC/oBUATA Ha CAenkata. M3umcneHusTa 3a oyakBaHaTa
KpeauTHa 3ary6a ce npaBsT upes:

*  OLEHKa Ha (PMHAHCOBMS MHCTPYMEHT (AVCKOHTUPAHU NapyyHn NoToum v ap.) uvm
*  aHa/M3 1 OLiEHKa Ha M/1aTeXOoCrnoCOOHOCTTa Ha pY)KecTBaTa - KOHTpareHTw,

AHaIM3bT 1 OLEHKaTa Ha NNaTeXxXocnocobHOCTTa Ha KOHTpareHTUTe ce 6a3vpa BbpXy Mofen Ha
ATMaH 3a pa3BMBaLLy ce nasapu. Yucnosarta CTOMHOCT Ha Mofena Ha ANTMaH ce TpaHcdepupa
[0 KpeauTeH PenTUMHI Ha MeXAYHapOLHW PeWTUHIOBM areHumn. KpeauTHUAT PerTuHr ce
CbMOCTaBA C MeXAyHapodHa CTaTUCTUKa 3a BEPOATHOCT 3a CObABaHe Ha HebaronpusTHM
CbOMTMA M BEPOATHOCTTA 3a (DOPMMpPaHe Ha KpeauTHM 3aryou.

B pe3ynTaT Ha WHAMBMAyaseH Mpernef Ha BCAKO B3eMaHe PbKOBOACTBOTO MpaBM MpeLieHKa
OTHOCHO MPW/IOXKEHWNETO Ha Hall-aaeKBaTHMS MeToj Ha 06e3leHKa Ha CbOTBETHOTO B3eMaHe,
BOZELL 10 06EKTVBHO MpeACTaBsHE Ha OYaKBaHaTa KpeauTHa 3aryba.

KopekTuB 3a 3aryéu

BanaHcoBaTa CTOMHOCT Ha aKTMBa Ce HamassiBa uYpe3 W3MOJI3BaHETO Ha KOPEKTMBHA CMETKa 3a
OTUMTaHe Ha OYaKBaHWTE KPeaMTHU 3ary6u, a CTOMHOCTTA Ha 3arybaTa ce 0TpassBa B TEKyLuUTe
pasxop.

PdrHaHCOBU nacuBm

®UHAHCOBMTE MacyBK BK/IKOYBAT GAHKOBU 3aeMK, OOMUraUMOHEH 3aeM, 3afb/DKEHWS| KbM
[0CTaBUMLM W APYTY KOHTpareHTU. MbpBOHaYa/HO Te Ce Mpu3HaBaT B GasaHca Mo crpaBes/MBa
CTOHOCT, HETHO OT MpPeKMTe pasxoan Mo TPaH3aKuWsiTa, a MOC/MeABallo - Mo amopTU3MpaHa
CTOMHOCT MO MeToAa Ha edeKTUBHATa SIMXBa. EnemeHTWTE, KnacuuuMpaHn KaTo TbProBCKW W
APYTY 33[ib/DKEHNS OGUKHOBEHO He Ce OL|EHSIBAT OTHOBO, Thil KaTO 3a[b/DKEHMNATA Ca WU3BECTEHU
C BMCOKA CTENeH Ha CUIYPHOCT U YPEXAAHETO e KPaTKOCPOUHO.

4.7.Tapn 1 NapuyHu eKBUBASIEHTN

MapuyHUTE CpesCcTBa B /IEBa Ca OLEHABAT N0 HOMUHAHATA M CTOMHOCT, a MapuyHKUTE CPeACTBa,

[JEHOMWHMPAHWN B Yy>XX[eCTpaHHa BaslyTa- Mo 3akniunTenHus Kypc Ha bHB kbm 30 centemspu
2021 .

3a uennTe Ha M3roTBAHETO Ha OT4YeTa 3a napnuyHnTE NOTOLIN:

*  Mapu4HWUTE MOCTBLMEHNA OT KAMEHTM W NapuyHUTE MawaHuMs KbM LOCTaBYMUM ca
npefcraBeHy 6pyTHO, ¢ BKMtoveH AAC (20%);

*  MOCTbNSIEHMATA U NMawaHnaTa 3a MOKynka 1 npofax6ta Ha WHBECTULMOHHM WMOTW,
NPeACTaBEHN B MapUyHN MOTOLUM OT MHBECTULMOHHA AEAHOCT B OTYETA 3a MapuyHUTeE

MoToLM Ca CBbP3aHM C OCHOBHATA AEWHOCT Ha [PYXXECTBOTO - CEKIOPUTM3aLMS Ha
HEABV>KUMI UMOTM.

OTueTHT 3a NapuyHUTE NMOTOLM € CbCTaBeH M0 MPeKUs MEeTOL.
4.8.[1aH b BBPXY J0OX04A

CournacHo un. 175 ot 3KIMO, Hegpwxumyu wmotn Codms AACUL, kato NuLeH3upaHo
[PY>KecTBO CbC CreuunanHa WMHBECTULMOHHA Len no 3akoHa 3a ApY)KecTsara CbC CreupaiHa

VHBECTULMOHHA LieN U 3a [py>KecTBaTa 3a CEKIOpUTM3aUMs He ce obnaraT ¢ KOpropaTuBeH
[AHbK.

4.9.CobcTBEH KanuTan
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AKLVIOHEPHUAT KanuTan e MpeAcTaBeH N0 HOMWHa/HA CTOMHOCT Ha eMUTUMPaHUTE akuuu U
CbOTBECTBA Ha aKTya/HaTa CbfeOHa perMcTpaums Ha [py>kecTBOTO. 3anucaHUAT KanuTan Ha
ApY>XecTBaTa CbC CreluanHa UHBECTULIMOHHA Lien He MoXe Aa 6bae no-manbk oT 500 xun. /.
YC/OBYe, KOETO € M3Mb/HEHO OT [py»XecTBOTO. AKLIMOHEPWTE OTroBapAT 3a 3afb/HKEHMATA Ha
APY>XeCTBOTO [0 pa3Mepa Ha CBOETO aKLIMOHEPHO yyacTue B KanuTana v MoraT Aa npeteHaupar
BpbLLAaHe Ha TOBA y4acTue camo B MPOM3BO/ACTBO MO IMKBMAALMS N HECLCTOATENHOCT.

B npeoueHbueH pe3epB ce BK/IKOUBAT Meyasiby 1 3ary6y OT NpeoLeHKa Ha aKTUBH.
Pe3epBuTe BK/IKOUBAT 3aKOHOBWTE pe3epBi Ha [py>KecTBOTO.

Hepa3npeaeneHata nevan6a/ HatpynaHaTa 3ary6a BK/HOYBa TeKyLMsi (DMHAHCOB pe3ynTaT U
HaTpymnaHUTe neyantm 1 HeMOKPUTY 3arybu 0T MUHAIN TOAVHM.

PasnpefeneHve Ha AMBUAEHT

CTatyTbT Ha OPY>KECTBOTO KAaTO aKLMOHEPHO APYXECTBO ChC CreLumasiHa WHBECTULMOHHA Len
onpefens creyupuyHata nNoMTMKA Ha pasnpejeneHue Ha AVMBUAEHTUTE Ha aKUMOHepuTe.
L PpYy>XecTBOTO € 3a4b/HKEHO M0 3aKOH Aa pasnpefens Kato AMBUAEHT He no-maniko ot 90 Ha cTo
OT nNeyanbata 3a (pMHaHcOBaTa roAvHa, onpefenieHa cnopesd 3akoHa 3a ApYXKecTBaTa ChbC
crevupanHa MHBECTULMOHHA LIEN 1 3a ApYXKecTBaTta 3a CeKIopuTm3auums.

Bcuukmn TpaH3akumm cbC COOCTBEHMUMTE Ha [pYyXXeCTBOTO ca NpeAcTaBeHW OTAENHO B OT4eTa
3a NPOMEHWTe B COGCTBEHUA KanuTa

4.10. Mpuxogu

MpyxoauTe BK/KOYBAT MPUXOAM OT OTAaBaHe Mo Haem U pasnopexaaHe ¢ WHBECTULMOHHUTE
VIMOTK, NPUXOAN OT HEeYCTONKM 1 ap.

3a ja onpefeny Janu U Kak Aa npusHae npuxoau. Jpy>ecTBOTO U3M0N3Ba CNeAHNUTE 5 CThIKM:

1 VipeHTmnumpaHe Ha SOroBopa C KAVEHT

2 VpeHTudmumpaHe Ha 3afb/keHnaTa 3a U3MbHeHe

3 OnpefensaHe Ha LeHaTta Ha cfenkarta

4 PasnpefefieHre Ha LieHaTta Ha cAenkara KbM 3a4b/DKEHNATA 33 U3Mb/IHEHWE

5 MNpwn3HaBaHe Ha NPUXOAWTE, KOrarto ca YA0B/ETBOPEHU 3a4b/KeHUATA 3a U3MbIIHEeHKe.

MpyxoauTe ce NpU3HaBaT WM B laleH MOMEHT WM C TeYeHMe Ha BPEMETO, KOraTo MM [0KaTo
[pY>KecTBOTO Y/0B/NETBOPMU 3a[b/HKEHUATA 3a WU3Mb/HEHWe, NPEXBbPANKN 06eLlaHNTe CTOKM
VMW YCNYTI Ha CBOUTE KIMEHTM.

[py>XecTBOTO MpU3HaBa KaTo 3aAb/DKEHWSI MO JOrOBOP Bb3HArpaXKJeHue, MoyyeHo Mo
OTHOLLEHME Ha Hey/IOBNETBOPEHM 3a[b/HKEHUS 33 W3Mb/HEHME W T NpeAcTaBs KaTo Apyru
3ab/HKEHNS B OTYETa 3a (PMHAHCOBOTO ChCTOSIHME. [0 ChbLMS HauMH, aKo [lpy>KecTBOTO
YA0BMETBOPMN 3ab/HKEHME 32 W3MbAHEHME, NPEAN Aa MOYYM Bb3HArPXKAEHWETO, TO NpU3HaBA
B OTYETa 3a (PMHAHCOBOTO CHCTOSIHWE WM aKTMB MO [I0rOBOPa, WM B3eMaHe, B 3aBUCUMOCT OT
TOBa [anM Ce W3UCKBA HEWO Apyro OCBEH OMpedeNieHo BpeMe 3a MojlyyaBaHe Ha
Bb3HarpaXkAeHUETO.

MpefocTaBAHe Ha yCyru

Ycnyrute, npeaocTaBsHU oT [py)XecTBOTO - 0TAaBaHe Mof HaeM Ha WHBECTULMOHHW MMOTM.
MpyxoauTe Or HaeM Ce MPWU3HABAT Ha SIMHEEH MPUHLWM, KOraTo KOHTPOIBLT BbpXy MOM3NUTE OT
NPeAOCTaBEHNTE YCIYTY e NPEXBBP/IEH BbPXY MOM3BATENS Ha YCIYrMTe M 3a NEPUOAa, 3a KOWTOo
eheKTUBHO CE OTHACAT MOMy4YeHUTe WWMKM Noa/ieXxalluTe 3a MosyyaBaHe CyMM Ha HaeMHaTa
LieHa.

Mpogax6a Ha MHBECTULMOHHN MMOTM
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MpnxoauTe OT Npofax6a Ha WHBECTULWMOHHW WMMOTW, Ce MPKU3HaBaT, Korato [py>ecTBOTO e
NpexBbpAMIo Ha KynyBaya KOHTpONa BbpXy MPeAoCcTaBeHWTe akTUBKU. CunTa ce, Ye KOHTPOTLT
e NpexBbp/ieH Ha KynyBaya, KOraTo K/AMEHTHT € NPUeN aKTVBUTE 663 Bb3paXeHNe.

Meyan6uTe WM 3arybute OT MPOMEHN Ha CrpaBef/iBa CTOMHOCT Ha MHBECTULMOHHN VMOTM
Mo Ce MpU3HaBaT B MOMEHTA Ha HauWC/eHWe, OTHACAT B TEKYLUMS MEPUOA U Ce NPEACTaBAT Ha
OTZieNIEH Pef B OTYETa 3a BCEOOXBATHUSA JOXOL.

4.11. Pa3xogn

OnepaTnBHUTE PasxOAU Ce Mpu3HaBaT B nevyanbara WM 3ary6ata npy MonsBaHe Ha ycnyrute
WM Ha laTaTa Ha Bb3HUKBAHETO WM.

4.12. TeHCMOHHU U KPaTKOCPOYHW Bb3HArPaXKAeHUs Ha CAY>XUTennTe

[py>KeCTBOTO OTUMTA KPATKOCPOUHM 3afb/DKEHUS MO KOMMEHCUMPYEMM OTMYCKM, Bb3HUKHAIN
nopagan HeW3non3BaH MiaTeH roAuLIeH OTMYCK B C/lyyanTe, B KOUTO Ce O4YakBa TON Ja Obaar
Mnon3BaH B paMKMTe Ha 12 Mecelia Cfief faTaTa Ha OTYETHUSA Meprog, Npe3 KOMTO HaeTuTe uua
ca NosoXwnu TpyZa, CBbp3aH C Te3n OTMYCKU. KpaTKOCPOUHWTE 3afb/DKEHNS KbM MepcoHana
BK/IKOUBAT 3am/1aTh 1 COLMAIHN OCUTYPOBKM.

CbrnacHO M3MCKBaHMATa Ha Kogekca Ha Tpyga npy  NpekpaTsBaHe Ha  TPYAOBOTO
MPaBOOTHOLLIEHME, CMIE/, KATO CNY>XUTENAT € NPUAOGMN NPaBO Ha NEHCKS 32 OCUTYPUTENEH CTaX
1 Bb3pacT, [py>KeCTBOTO € 3a[b/HKEHO Aa My U3NiaTh 06e3LieTeHre B pa3Mep 0 LIECT BPYTHM
paboTHM 3annaTu. PBKOBOACTBOTO € B3e/0 pELUeHMe Ja He HauucisBa NpoBM3MM 3a
3a[b/DKEHNS, ThIl KaTO PYXKECTBOTO HAMA ronsiM GPOIA CNY>XMTeNN.

[py>XecTBOTO He e pa3paboTBa/io U He Mpu/ara MnaaHoBe 3a Bb3HArPKAEHWUS Ha CYXUTENTe
Cnef, HanyckaHe.

KpaTkocpouHuTe [0XOAW Ha CNY>XWTENUTe, BKIKYWTEHO W MOojaraemute ce OTMYCKW, ca
BK/IIOYEHN B TEKYLUUTE MacvBM Ha pef ,,3af4b/DKEHNA KbM MEepcoHana” Mo HeLMCKOHTUpaHa
CTOMHOCT, KOATO [Ipy>XecTBOTO O4aKBa Aa u3nnaru.

4.13. dunaHcoBM npuxoan /(pasxonm)
®rHaHCOBUTE MPUXOAM BK/IKOUBAT MPUXOAM OT SIMXBM MO pasniallaTe/IHn CMETKN.

Pasxoaute BKIHOYBAT Pasxoau 3a NIMXBU MO 6aHKOBM 33eMu, M0 06/IMraLUMOHEH 3aeM, TakCu U
KOMWUCMOHHM CBBbP3aHN C MOsTy4YeHN 3aeM.

Bcuuky pasxoay Mo 3aeMu, KOUTO AMPEKTHO MoraT fa 6bAaT OTHECEHW KbM 3aKymnyBaHeTo,
CTPOWUTENCTBOTO WM MPOM3BOACTBOTO Ha €4WH OTroBapsily Ha YC/0BUATA akTue, Ce
KanuTanuaupat npe3 rnepuoja, B KOMTO Ce O4YakBa aKTUBbLT fa ObAe 3aBbpLUeH U NpuBefeH B
FOTOBHOCT 3a M3non3BaHe Wy npojaxb6a. OcTaHanMTe pa3xoau MO 3aeMu crefga da ce
NPU3HaBaT KaTo pasxof 3a Nepuoaa, B KOWTO ca Bb3HWMKHa/W, B OTUETa 3a BCEOOXBATHUSA [0XOL,.

4.14. T1poBun3NK, YCNOBHU MacnBKN U YCNIOBHU aKTUBK

MpoBM3UUTE Ce MpPW3HABAT, KOraTo MMa BEPOSTHOCT CerallHW 3afb/DKEHWs B pe3ynTaT OT
MVHaI0 CbOUTME [a [OBEAaT 40 M3XO0AsLL, MOTOK Ha Pecypcu oT [py>KecTBOTO v Moxe Aa 6bae
HarnpaBeHa Hafie)kAHa OLEHKA Ha CymaTa Ha 3a[b/DKEHMETO. Bb3MOXHO e CPOoYHOCTTa Wi
cymaTa Ha U3X0AsLms napuyeH MoToK Aa e HecurypHa. CeralHo 3afb/KeHve ce nopaxaa oT
Ha/MYMETO Ha NPABHO WM KOHCTPYKTVBHO 3afb/DKEHWE BCMEACTBME HA MUHaMM CbOUTMS,
HampyMep rapaHuuK, NpaBHM CMOPOBE WM OGpeMeHsiBaly [oroBopu. [lpoBusuuTe 3a
MPECTPYKTypupaHe Ce MpPU3HaBaT CaMO aKo e Pa3paboTeH U MPUMOXeH MoApobeH (hopmaneH
MnaH 3a NPeCTPYKTypupaHe WM PbKOBOACTBOTO € 06SIBMIO OCHOBHMTE MOMEHTU Ha NjaHa 3a
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NPeCTPyKTypupaHe npes Tesmn, Kouto 6uxa 6unu 3acerHanun. Mposmsnmn 3a 6baewm 3aryom ot
[eiHoCTTa He ce npu3HaBar.

CyMaTa, KOSITO Ce Npu3HaBa KaTo MpPOBWM3MS, Ce M3YMCNIsABa Ha 6asa Haii-HajexaHaTa OLeHKa Ha
pasxoauTe, HEOGXOAMMU 3a YpeXxKAaHe Ha CeralHo 3afb/DKEHWE KbM Kpasi Ha OTYETHWS
Nepuos, Kato ce B3emaT B MpeaBuJ PUCKOBETE M HECUTYPHOCTTA, CBbP3aHW CbC CEralHOTO
3afb/keHe. KoraTo CbllecTByBaT peauvua NOAoGHN 3afb/HKEHUS, BEPOSiTHATA HEO6X0AUMOCT
OT M3XO0ZALL, MOTOK 3a MoracsiBaHe Ha 3afb/DKEHMETO Ce OMpeaens, Kato ce OTYeTe rpynara Ha
3afb/DKEHMATa Kato uano. [poBM3UMTE Ce AWCKOHTMpAT, Korato egeKTbT OT BpEMeBUTE
pa3NMKM B CTOMHOCTTA Ha MapuTe € 3HAUNTENEH.

O6esLLeTeHNs OT TPeTV NiULa BbB BPb3Ka C [afieHO 3afb/KeHMe, 3a KOUTO [py>KecTBOTO e
CUTypHa, uYe LUe Mo/yyn, ce Mpu3HaBaT KaTto OTAeneH aKTVB. TO3M aKTMB MOXEe U fa He
HaJBu1LUaBa CTOMHOCTTA Ha CbOTBETHATA NPOBWU3NS.

MpoBu3MKNTE ce MpepasrnexaaT KbM Kpas Ha BCEKW OTHETEH MEepuof W CTOMHOCTTa UM ce
KOpWrnpa, 3a fia ce 0Tpasn Hail-gobpata NpubaM3MTENHa OLIEHKa.

B cnyyanTe, B KOMTO Ce CuMTa, Ye € MaJKO BEPOSTHO fa Bb3HWKHE W3XOAAL, MOTOK Ha
VKOHOMWYECKM Pecypcu B pe3ynTaT Ha TeKyLlO0 3afb/DKeHWe, NacvMB He Ce MNpW3HaBa.
YCNnoBHWTE MacvBX Cnedpa Aa Ce OLeHsBaT MOC/eABallo Mo MOo-BMCOKaTa CTOMHOCT mexay
onMcaHaTa MNo-rope CpaBHMMA MPOBM3US W MbPBOHAYA/SHO MpW3HATaTa Cyma, HamaneHa C
HaTpynaHaTa amopTu3auus.

BQDOHTHVI BXOoAdAWmM notounm Ha WKOHOMUYECKWM NOM3N, KOWUTO BCE OLllEe He OTroBapAT Ha
KputepunTe 3a npu3HaBaHE Ha aKTUB, C€ CMATAT 3a YC/IOBHN aKTUBU.

4.15. HecurypHocCT Ha CHeTOBOAHUTE NPUBINIUTESTHN OLEHKU

Mpy WM3rOTBSIHETO Ha (HMHAHCOBWS OTYET PHKOBOACTBOTO MpaBW peauua MNPeanoNioKeHUs,
OLEHKUN W JOMYCKaHWUS OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha aKTWBMW, MacuBM, NPUXOAU 1
pasxoau.

[leicTBUTENHITE pe3ynTaT MoraT Ja Ce pasnidyaBaT OT MNPEeArOOXKEHNNATa, OLEHKUTE W
[0MNYCKaHWATA Ha PbKOBOACTBOTO 1 B PEKU Cyyan CbOTBETCTBAT HAMb/HO Ha MpeaBapuTenHO
OLIEHEHUTE pe3ynTaTu.

NHopMaLys OTHOCHO CbLLECTBEHWTE MPEANONOXKeHNS, OLEHKU 1 [ONYCKaHUs, KOUTO OKasBar
Hali-3HaYMTENHO BAMSIHME BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTMBM, NacuBM, MPUXOAN W
pasxoay e npefcTaBeHa no-aony.

4.15.1. OnpepensiHe Ha 0YaKBaHW KPeanTHU 3aryou

Ha BCsika OTUeTHa faTa APYXKeCTBOTO OLEHsIBa W OMpPeAensl OYakBaHWUTE KpeauTHU 3arybu Ha
TbProBCKWTE W ApYrM B3eMaHWsi KaTo Ce B3eMa MpeABUA Lsnata pasymMHa W aprymeHTMpaHa
MH(OPMaLIMS, BKIKOUMTENIHO M 3a GbAely nepuoaun. Mpy OLeHKaTa ¢y ApYXXecTBOTO OT4uUTa
MpOMsiHaTa B PUCKA OT HACTbMBAHE HA HEM3MbJHEHME Mpe3 O4YakBaHUs CPOK Ha (PUHAHCOBWA
VHCTPYMEHT M ce 6a3upa B 3HauMTeNHA CTEMeH Ha MPOrHo3W, MpPUGAM3UTENHA OLEHKa WU
npeLeHKa 3a MaKpOMKOHOMMYECKUTE YC/IOBUS, MKOHOMUYECKMS CEKTOP U reorpacKust pervoH,
OT 3HauyeHWe 3a BCEKW KOHTPareHT, B [OMbJHEHME KbM MWHT OMUT U CRELU(UYHN,
OnepaTvBHU U APYTN MHAVBUAYASHNA XapaKTePUCTUKMN.
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JonbnHuTenHa nHpopmaums e npefocTaBeHa B NpuioXeHue 4.6.
4.15.2. CnipaBef/imBa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU

PbKOBOACTBOTO Mofiara YCWIMS 3@ OLUEHsBaHe Ha CcrpaBej/iMBata CTOMHOCT — Ha
VHBECTULMOHHNTE UMOTK. CbriacHO 3akoHa 3a [py>KecTsara CbC CreLyuanHa UHBECTULMOHHA
Len v 3a Apy>)KecTsara 3a CEKIopUTM3aLmMs npeay npuaobvisaHe Ha MMOT U KbM Kpas Ha BCAKa
(PMHAHCOBA roAVHa WHBECTULIMOHHWTE MMOTU Ce OLEeHSABAT OT eKCrepTV C KBamuKaums B
Ta3u obnact. OUeHKWUTE KbM Kpas Ha (prHaHcoBaTta rofvHa ce MnpefcTaBAT BbB (PMHAHCOBUTE
OTYETU CbINACHO M3UCKBAHMATA HA CHETOBOLHOTO 3aKOHOAATE/CTBO. IMpuxoauTe W pasxoguTe
OT OLEeHKaTa Ha crpasej/imBata CTOMHOCT Ha WHBECTULMOHHUTE WMOTW Ce Mpu3HaBa BbB
BCeoOXxBaTHWA goxog(npunoxeHve 19).

4.15.3. CpoK Ha JIM3UHIr0BUTE AOr0BOPU

Mpy onpeaensiHe Ha CPOKa 3a IM3NHIOBUTE [OFOBOPY, PbKOBOACTBOTO B3eMa NPeABWA BCUUKM
(hakTV 1 0GCTOSATENCTBA, KOMTO Cb3faBaT MKOHOMUYECKM CTUMYN fa YNPaxHsBaT onuus 3a
yAb/KaBaHe WM He YNpaxHsBaT OMuMs 3a MnpekpataBaHe. OnuuuTe 3a yab/mkasaHe (W
nepuoauTe cred onuuuTe 3a NPeKpaTsBaHe) Ca BK/IKOYEHW B CPOKA Ha SIM3MHIA caMo ako e
[OCTaTbYHO CUTYPHO, Ye SIM3NHIOBUAT LOTOBOP € YAL/DKEH (MM He € NPeKpaTeH).

5. Mpuxogu oT AeiHoCcT3a

B xunagn nesa 30.09.2021 30.09.2020
Mpuxoan oT Haem 814 795
06110 Npuxoan OT NPoAaXkom 814 795
Jpyrun npuxogu 215 20
OBLLO: 1029 815

Jpyrn npvixogn B pasmep Ha 215 xun. nB. NpeACTaBnsaBaT Bb3CTaHOBEHW Pa3Xon 3a MEeCTHU
[aHbLUM U TakCW OT K/IMEHTW, KaKTO W HEYCTOMKM 3a 3a6aBeHW MNalaHns U HeWU3Mb/HEHWE Ha
YCNoBWA, NMPOU3TMUYALLM OT 4OrOBOPHU OTHOLLEHNS.

6. Pasxoan 3a geHOCTTa

B xnnagn neesa 30.09.2021 30.09.2020
Pasxoau 3a BbHLUHW yCyTu (82) (106)
Bb3HarpaxxaeHus Ha 06CnyXXBaLloTo APY>XXeCTBO 27 (45)
lMpekv onepaTtuUBHY Pa3xofm, CBbP3aHu C UMOTU (74) (266)
Pa3xoau 3a Bb3HarpaxkaeHus (15) (14)
Pa3sxoawu 3a ocurypoBku 2 )
Opyrun pasxogu (16) -
OBLLO: (216) (433)

Pa3xofuTe 3a BLHLUHW YCyru ca opMupaHn, KakTo crefsa:
* Takcm - 32 xun. f1s.
» KoHcynTaHTCKM ycnyru - 18 xun. ne.
» [la3apHu OuUeHKK - 16 xus. fiB.

» JloBEPEHUK Ha 06AUraLmMoHeprTe 1 b6aHKa - enosuTap - 11 xun. n..

e [Opyru - 5 xun. nB.
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HEABVXXVMU MMOTU COPUS nacuy
MEXAVWNHEH ®VVIHAHCOB OTYET
KbM 30 CEL11ITEMBPW 2021r.

MMpeKkuTe ONepaTMBHU Pasxofu, CBbP3aHu e MMOTU ca (hopMUPaHK, KaKTo crejBa:

e MecTHM gaHbum nTaken - 30 xun. n..

* OxpaHa Ha HegBv>KUMU UMOTK - 30 Xusl. f1B.
e 3acTpaxoBKku - 11xwun. fiB.

» EnekTpoeHeprusa - 3 xun. /8.

7. DUHAHCOBW NPUXOAM U Pasxoau

B xvnsagn neesa 30.09.2021 30.09.2020

Pa3xoau 3a nuXBK Mo 3aemu 1 ap.
BaHKOBY TakCy 1 KOMUCKOHM

OBLLO:

(989) (1 201)
(25) (6)
(1 014) (1 207)

®rHaHCOBMTE pa3xofy NPeACTaBNsBaT Pas3xX0oAu 3a NIMXBU W 3aniaTeHy TakCU Y KOMUCUOHHW

BbB BPb3Ka C MOMYYeHN 6GaHKOBM KPEAUTW W OBUTraLMOHEH 3aeM.

8. VIHBECTULMOHHN NMOTH

B xunagn nesa 3eMun- TepeHn

OT4eTHa CTOMHOCT

Cango kM 1 aHyapu 2020 T. 43 998
Mpnoobutn 3474
MpomMeHn B cnpasef/iMBaTa CTOHOCT 2 165
W3nesmm (16 832)
Canpgo kom 31 gekemspu 2020 . 32 805
B xunagn nesa 3emu- TepeHn

OTyeTHa CTOMHOCT
Cango koM 1 aHyapu 2021 . 32 805
Cango kbm 30 centemBpu 2021 T. 32 805

Crpagun n O6Lo
KOHCTPYKLUM
9544 53 542
- 3475
(421) 1744
- (16832)
9123 41 928
Crpagn n O6uo
KOHCTPYKLUUN
9 123 41 928
9123 41 928

KoM 30 centemepy 2021 T. HEABMXKMMM MMOTW C 06LLa OTHYETHA CTOMHOCT 41 928 xumn. fB. ca
3a/10)KEHN KaTo 06e3nevyeHne KakTo cfnegpa: 3a 6aHKOBM 3aemy - 32 232 Xun. B, 3a

06nmraUmoHeH 3aem - 9 696 xun. nB.

OtpageHvTe nog Haem aktnem kbm 30.09.2021 r. npeactasnssat 32,43 % 0T 06Wwys pa3vep Ha

CEKIOPUTM3NPaHNTE aKTVBW Ha [py>KecTBOTO.

Kbm 30.09.2021 r. HAMa HensiaTeHu Haemy KbM [pyXecTBoTo.

3a nepropa ApY>XeCTBOTO He e M3BbPLUBANO CAENKM 3a MOKYMNKa Wam Npomkba Ha HOB aKTUB Ha
CTOMHOCT, HafiBULLABalLA C 5 Ha CTOMHOCTTA Ha CEKHOPUTU3MPAHNTE aKTMBM, KaKTO W TaKmBa
CAENKW, U3BBLPLLEHW Cref AaTaTa Ha M3rOTBSIHE HA MEXAVHHMS (DMHAHCOB OTYET.

Mpe3 oTYeTHWUS Nepurog [py>KeCTBOTO He € U3BBLPLUM/IO CTPOEXW, PEMOHTU U NOAOBPEHUs Ha

HeABMXXUMU NMOTW.

MNpefocTaBeHn aBaHCK

B xunagu nesa 30.09.2021 31.12.2020

MpedocTaBeHM — aBaHCM 32 MOKYNKa  Ha
VHBECTULMOHHA MMOTU

903 903



HEABVXXUMU MMOTU COPUA AACKLL
MEXAONHEH ®MHAHCOB OTYET
KbM 30 CEMTEMBPIW 2021 .

OBLLLO: 903 903

CobrnacHo Knaysute B npefBapuTesiHAA [OroBOp M MocnefpawimMre aHekcu, 3a asaHc oT 903
XUN. NB. COBCTBEHOCTra BbPXY UMOTUTE cneapa fa 6bae npexsbprieHa B Cpok Ao 31.12.2021 .

9. AKTMBM 3a npofaxba

B xunagm nesa 30.09.2021 31.12.2020
Hensmxumm nmotun 16 832 16 832
OBLLO: 16 832 16 832

AKTMBMTE 3a npogaxba ca npeknacuUUMpPaHn WHBECTULMOHHU WMMOTWU W NPeLCTaBsaBaT
HEBWKMMM MMOTK, KOUTO ca pa3paboTeHn C Uen npogakba, Kato cnefgsa ga Obgar
peanunsupaHm go m.12.2021 r.

AKTUBUTE 3a NpoAaXX6a ce 0TYMTaT MO CrpaBeAIMBa CTOMHOCT.

KbMm 30 centempun 2021 r. HEABMXKUMU MMOTU C 06LIA OTYETHa CTOMHOCT 16 832 xwmn. /8. ca
3a/10)KEHM KaTo obe3neyeHune 3a 6aHKOBM 3aeMU.

10. Tbprosckn v apyrn B3emaHus

B xunagn nesa 30.09.2021 31.12.2020
B3emaHusi OT KNMEHTW 1 AOCTaBYMLM 7 1
MpenocTaseHu aBaHcH 100 100
Jpyru B3emaHuns 3 10
OBLLO: 110 111

MpepocTaBeHMTe aBaHCcK B pasMep Ha 100 xun. nB. ca 3a NOA06PEHUS Ha HeABKUMMN UMOTU.

BcuukM B3eMaHUsi Ca KPaTKOCPOUYHU. HeTHaTa 6aniaHCcoBa CTOWHOCT Ha TbProBCKUTE W ApYrit
B3EMaHWs Ce Mp1ema 3a pasyMHa Npuban3nTeNIHa OLEHKA Ha CrpaBef/iMBaTa UM CTOMHOCT.

11. MapwnyHu cpeacTBa N NAPUYHN EKBUBASIEHTN

B xunagn nesa 30.09.2021 . 31.12.2020
MapnyHu cpefcTBa B 6aHKK 255 10
ObLO: 255 10

MapnyHuTe cpefcTBa B fleBa Ca OUEHEHW MO HOMUHaSHaTa MM CTOMHOCT, a Te3n B
yy>)KecTpaHHa BaslyTa Mo 3aKouuTenHMa Kypc Ha BHB KoM Kpad Ha OTYETHUSA Mepuos,.

Pa3nMK1Te OT NPOMsIHA Ha Ba/lyTHWUTE KYpPCOBE Ca OTYMTAaHW KaTo TEKYLW NPUXOAM, CbOTBETHO
pasxogau.

12. Kanutan

KbMm 30.09.2021 1. cOBCTBEHUAT KanuTtasn e B pasmep Ha 10 721 xun. nB, KOWTO CTPYKTYPHO Ce
pasnpefens KakTo crefBa:

* 3anucaH Kanutas 650
* pes3eps OT nocneapailln OLUEHKN 3850
*  3aKOHOBU pe3epBu 844
*  HepasnpeseneHa nevanba 5578
e Tekylla 3aryba (201)

12.1. PernctpupaH Kanutasi
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HEABVDKMMUW MMOTW COPNA AACULL
MEXAVNHEH ®MHAHCOB OTYET
KbM 30 CENMTEMBPW 2021 T.

OpyxectBoTo e ¢ kanutan 650 000,00 nea , pasnpeseneH B 650 000 6pos O06MKHOBEHHM
6e3HaIMYHN CBOOOLHOMPEXBBP/ISAEMMN aKLMM C MPaBoO Ha rnac ¢ HOMUHaIHa CTOMHOCT 1 neB
BCSKa eJHa.

OCHOBHMSIT KanuTan € 3anvcaH Nno HeroBaTta HOMWHa/IHA CTOMHOCT U e n3uAn0 BHECEH.

Bug 30.09.2021 31.12.2020
AKLMN Hanb/HO NNaTeEHN 650 650
- B HAYanoTo Ha roguHara 650 650

- eMUTVPaHK Npe3 roguHata - -

AKUMN HaMb/HO NNaTeHn 650 650

» CobcTBeHMUNTE Ha KanuTana Ha [lpy>KecTBOTO, CbI/IaCHO KHUra Ha aKuMoHepuTe
koM 30.09.2021 wuspageHa ot UeHTpaneH pgenosutap, ca MpeacTaBeHU KakTo

cnegsa
30 centemBpu 30 centemBpu 31 fekemBpu 31 aeKeMBpU
2021 2021 2020 2020
Bpoii akumm % bBpoi akuun %
XOMAVHI LEHTBP AL 229 224 35.27 229 224 35.27
A® NMHBECT KEMNANTbBJ1
BNCOKOAOXOAEH 44 300 6.82 47 800 7.35
IPYT U 376 476 57.91 372 976 57.38
650 000 100 650 000 100
Joxon Ha akums
30.06.2021 30.09.2020
Tekywia neyan6a (8 f..) (201 379) (826 186)
Bpoii akumn 650 000 650 000
Joxoa Ha akuus (B /1B. 3a akuus) (0.31) (1.27)

12.2. Pesepsu

Kbm 30.09.2021 r. 3aKOHOBUTE pe3epBn ca B pasMep Ha 844 xwun.nesa 1 pe3eps OT nocsepaila
OLiEHKa Ha akTnBmM B pasMep Ha 3 850 xwn. fiB. O6LL0 pe3epBun B pasmep Ha 4 694 xun. n..

13. HeTekyLun nacvsu

B xunagn neea 30.09.2021 31.12.2020
3aabmKeHns no 6aHKOBM 3aeMm 25 491 23 543
3aabkeHns Mo 06mraLMoHeH 3aem 3912 2099
OBLLO: 29 403 29 411

Ha 16 centemBpun 2015 r. [py>XeCcTBOTO emuTMpa obnurauum B pasmep Ha 9 000 000 (aeset
MWUINOHA) €eBpo, pasnpegeneHn B 9 000 Opos OBMKHOBEHW, CBOGOAHO MPEXBLP/ISEMM,
6e3HaIMYHKN, IMXBOHOCHW, MOVMEHHU W 06e3neyeHn obnmrauum ¢ HOMUHaIHA U eMUCUMOHHA
cToriHocT 1000 eBpo BCsiKa efHa.
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HEABVXXNMA MMOTU COPNA AACUL]
MEXONHEH ®MHAHCOB OTYET
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NnxBata no emmcusTa obnmraummn e (uKcmpaHa v e B pasmep Ha 6,3 % roguiHa /Inxea,
HauncnsBaHa Npu nnxBeHa koHBeHUMs 18MA acCacc (peaneH 6poii AHW B MEPMO/a KbM peasieH
6poi aHKW B rogmHara). O6IUraLMoOHHNUAT 3aeM e 3a CPOK OT 7 FOAMHU C LLIECTMECEYHW JINXBEH
nnawaHus. MagexuTe Ha rnaBHMuaTa ca Ha 9 pasHu BHOCKM no 1000 000 eBpo, Ab/MKMMKN  Ha
[latata Ha BCSKO 6-MeCeuHO JIMXBEHO MiallaHe OT TpeTaTta roguHa Ha o6nmrauyoHHUS 3aeM [0
MbHWA MaLeX Ha eMucuaTa.

EmMuTeHTLT e ckmounn  gorosop ¢ ,,ABB-UHBectuumn” EOO[ 3a [J0BepeHWK Ha
obnuraumoHepuTe.

C peleHve Ha O6LL0TO CcbbpaHMe Ha obnuraumoHepute, nposefeHo Ha 08.03.2021 r. e npueTo
M3MEHeHWe Ha YCoBMATa MO 06/IMIraLMOHHUNA 3aeM, KaTto NMxeaTa ce NMpoMeHs OT (IMKCMpaH Ha
nnagall, HOMWHaNEH NIMXBEH MPOLEHT, dopmmpaH oT 6-mecedeH ELXKIBOK ¢ HagbaBka OT
3.75% (375 6asnCHM TO4YKM), HO O6LLO He MO-Masnko OT 2.25%, a NafeXxuTe Ha rnasHuUMTe ca
Ha 5 BHocky o 1000 000 espo 1 8 BHocku o 500 000 eBpo, Ab/HKMMU Ha Aatarta Ha BCAKO 6-
MECeYHO /INXBEHO NJiallaHe OT TpeTaTa rogvHa Ha 06/MrauyioHHUA 3aeM [0 Mb/HUA NajeXx Ha
emucuaTa.

3a o0e3neyeHne Ha nNoOracsABaHeTO Ha BCWMYKM B3eMaHWd Ha 0b6auraumoHepute Mo
06/MraunoHHms 3aeM, [py>XecTBOTO € Y4Ypefusio WMOTEKN BbpXy COOGCTBEHW HeABVXUMU
MMOTHW, HaxoasLwm ce B rp. Codms ¢ 0TYeTHaA CTOMHOCT 9 696 xwn. fB.

14. TekyLn nacveu

B xunagu nesa 30.09.2021  31.12.2020
KpaTtkocpoyHa 4YacT Ha LbArocpoYHY 6aHKOBU 3aemMu - raBHMLA 12 327 12314
KpaTkocpoyHa 4acT Ha LbArocpoYHy 6aHKOBU 3aeMM - IMXBA - 18
KpaTKoCpoYHM 3ab/KEHUS MO 06/MralMoHeH 3aeM - raBHMLa 1956 1956
KpaTKocpouHu 3afb/DKeHWs Mo 06/IMralMOHeH 3aeM - nXBa 7 143
3ab/DKeHMs KbM CBbP3aHW NPeanpuaTus 928 158
3ab/mKeHNA KbM JOCTaBUNLM 1071 1028
Mony4yeHn aBaHcK 3457 3674
JaHbuHM 3a4b/mKeHns 85 87
Jpyrn KpaTKoCpoUYHU 3a4b/IKEeHUs 73 73
OBLO: 19 904 19 451

OTYeT 3a NapuUyHUTE MOTOLM € CbCTaBeH MO MpPekusi MeTOA. MOCTbNAeHMATa U NialaHmsTa
3a MOKynKa M npofaxk6a Ha MMOTW, MPELCTaBEHW B CEKTOPA Ha MHBECTULMOHHA AEAHOCT B
oTYeTa 3a Mapu4yHMTE MOTOLM Ca CBbP3aHM C OCHOBHATa [EWHOCT Ha APYXKeCTBOTO -
CEKIOPUTU3ALWS HA HEABVXXUMIU MMOTMW.

OT4yeT 3a COOGCTBEHUA KanuTasl C OTPas3eHW YBEIMYEHMS U HaMa/leHUs Ha COBCTBEHUS
KanuTan B pe3ynTaT Ha OCbLlecTBeHaTa 4elHOCT.
15. Csbp3aHu nuua
Csbp3aHuTe nvua Ha [ipy>XecTBOTO BK/IHOYBAT:
e AKLUMOHepWTe Ha JPY>KECTBOTO
XonguHr UeH rep AL - akumoHep ¢ 35.27 % y4yacTue v ap.
A Open Pasrpag AL- AbLuepHO Apy>KecTBO Ha XonauHr ueHTsp AL

e K/040B yNpaB/ieHCKN NepCcoHa
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AKO He e W3pUYHO YMOMEHATO, TPaH3aKLUMMTEe CbC CBbP3aHM ULA He Ca W3BbPLUBAHW Mpu
CneumaHi YCnoBus 1 He ca NPeAoCTaBsAHW WM MOMYYaBaHU HUKAKBY rapaHLmu.

15.1. Cpenku cbe CBbp3aHu mua

MognucaH e aHekc 3a npekpaTsaBaHe Ha npeasaputeneH porosop ot 2017 3a MOKYMKo-
npogaxkba Ha HeaBvXXMM MMOT ¢ XonauHr LieHTbp AL, CbriacHo KnaysuTe B NpeABapuTenHus
[Jorosop u aHekcute kbMm Hero, koM 30.09.2021 r. [1py>KecTBOTO CfiefBa [a Bb3CTaHOBU Ha
KynyBaya cyma B pasmep Ha 770 xvn. fiB.

15.2. Cpenku ¢ K40B YNpaB/ieHCKW MepcoHan
KnouoBmAT ynpasneHCKU nepcoHan Ha [pyxecTsoTo Bk/IOYBa CbBET Ha AUPEKTOPUTE U
M3mbaHuTeneH [aupektop. PasxoguTte 3a Bb3HArpaXAeHuATa Ha K/HYOBMA  YMPaB/IEHCKM
MepcoHan ca CnegHuTe:

KpaTKocpoUHM Bb3HarpaxkaeHUs 3a TekylaTta roguHa :

+  Bb3HarpaxaeHue 2
*  Ocuryposkm 2
O6ulo: 14

15.3. Pa3yeTun cbC CBBLP3aHM MMLa B Kpad Ha nepuoja

Kbm 30.09.2021 1. Apy>kecTBOTO MMa 3aab/mkeHne KoM XonguHr LleHtsp AJl B pasmep Ha 770
XWNn. NB. CbrnacHo npeasaputened gorosop ot 2017 r. 1 nocnefsalliy aHeKCU 3a MOKYMKO-
npojax6a Ha HefBVXMM UMOT, BK/TOUMTENIHO M aHEKC 3a MpekpaTaBaHe.

Kbm 30.09,2021 r. Opy»ecTBOTO MMa 38 b/DKEHME 33 AMBUAEHT KbM aKLMOHEpUTE C B pasMep
Ha 158 xun. n..

16. TMpoBu3nK, YCNOBHN aKTMBU W YC/IOBHN Nacusu

Mpe3 mecey, Anpun 2016 1. Jpy>XeCTBOTO € CKIOUW/IO NpefBapuTeneH LOroBop 3a npogaxta
Ha HeBMXMMM MMOTK, Haxogsawwm ce B rp. Codma, 3a npofdaxHa LeHa B pasmep Ha 7 500 000
EBpo 6e3 AAC. CurnacHo pasnopefoute Ha [MpeasaputenHus fgorosop, KynysaubT e
fenosupan cyma B pasmep Ha 750 000 eBpo Mo foBepuTesiHA (ECKPOY) CMeTKa Ha UMETO Ha
Kynysaya. CvrnacHo [peasapuTenHUs AOroBOP W CK/IOYEHWUTE aHeKCW CAenkarta crefBa ja
6bae peanvampaHa B cpok o M.09.2020 .

17. Kateropuv (yiHaHCOBM aKTUBW 1 NacuBu
BanaHcoBuTe CTOMHOCTM Ha (PUHAHCOBUTE aKTMBM W NacvBy Ha [py>kecTBOTO morar fa 6baar
npeacTaseHn B CleAHUTE KaTeropuu:

B xnnagm nesa 30.09.2020 31.12.2020
PrHAHCOBM aKTUBU

PUHAHCOBM aKTVBM, OTYMTaHN N0 aMopTu3MpaHa CTONHOCT

HeTekyLun akTmBu:

MpepocTaBeHU aBaHCK 903 903

TeKyLwy aKTuBM:
B3emaHua OT KAVEHTU 1 JOCTaBuMLM 7 1
Jpyru B3emaHus 103 110
Mapn 1 Napu4HN eKBUBANEHTU 255 10
1268 1024

dunHaHCOBM nacuem
durHaHCOBM NacKBX, OTUYATaHN N0 amopTU3MpaHa CTOWHOCT
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HerekyLuy nacveu:

3aab/mKeHNs No 6aHKOBM 3aeMK 25 491 23 543
3ab/KeHNs NO 06/IMraloOHHN 3aeMm 3912 5 868
Tekywimn nacusm:

KpaTkocpoyHa YacT Ha Ab/IrocpoyHM 6aHKOBY 3aemu 12 327 12 332
3afb/mOKeHNA No 06/IMralyoHHN 3aemm 1963 2099
TbProBeckn 3afbKeHNs 4 528 4702
Opyru 3agbmkeHns 1085 318

49 306 48 862

BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 ®UHAHCOBU WHCTPYMEHTW, (MHAHCOBMTE aKTUBM Ha
OPYXeCTBOTO Ca KfracuuumpaHn B KaTeropuata (PMHaHCOBM  aKTVBMW, OTYATAHU 1O
amopTu3MpaHa CTOMHOCT. PUHAHCOBUTE MacvBY ca KnacuuLmpaHn B KaTeropusaTta (UHaHCOBY
nacvBy, OTYATaHW MO aMOPTU3MPaHa CTOMHOCT.

18. PuckoBe, CBbp3aHu C (PUHAHCOBUTE MHCTPYMEHTU

[pYy>XecTBOTO € M3NI0XEHO Ha Pa3/MYHM BULOBE PUCKOBE MO OTHOLUEHME Ha (PUHAHCOBUTE CM
VHCTPYMEHTU. Hali-3HaunmmTe (JMHAHCOBM PUCKOBE, HA KOWTO € WM3N0XeEHO [Ipy>KecTBOTO ca
nasapeH PUCK, KPEAUTEH PUCK W INKBUAEH PUCK.

YnpaBneHVeTo Ha pucka Ha [py>KecTBOTO Ce OCbLUECTBSIBA OT CbBETA Ha [MPEKTOpWUTE.
MpropnTET Ha PHKOBOACTBOTO € [ja OCUIYpU KPaTKOCPOUHWUTE U CPEAHOCPOUHM MapuyuHU
notouy. [bArOCPOYHUTE MHBECTVLMM Ce YMpaB/isBaT, Taka uYe fa WMaT [AbAroTpaiiHa
Bb3BPALLIAEMOCT.

BcneacTBre Ha M3MON3BAaHETO Ha (PUHAHCOBU MHCTPYMEHTU [pY>XeCTBOTO € W3/I0KEHO Ha
nasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT NMPOMEHW BbB Ba/lyTHUS KYPC, IMXBEH PUCK, KaKTO W
pUCK OT MpOMsAHaTa Ha KOHKPETHU LEHW, KOEeTO Ce [Ab/KM Ha oOrnepaTMBHata U
VHBECTULMOHHATA eAHOCT Ha [1py>KecTBOTO.

AHanu3 Ha nasapHua puUcK

e BanyTeH pucK - Mo-rofisMata YacT OT CAeNKUTE Ha [py>KecTBOTO Ce OCbLLECTBSBaT B
6bnarapcku nesa. Caenku B eBPO, He Npearnonarar nanaraHe Ha BaslyTeH PUCK, Mopaay
(MKCMpaHUst Kypc Ha eBPOTO CMPSIMO JieBa.

* JInXBeH PUCK - NONWTUKaTa Ha [Jpy>KecTBOTO € HacoyeHa KbM MUHUMU3MPaHe Ha
NINXBEHWUA PUCK MPU ObATOCPOYHO (pMHaHCKMpaHe. [pyXecTBOTO MMa LbATOCPOYHU
3aeMU, KOWUTO ca C (hUKCMpaHW nuxeeHW npoueHTM. Kbm 30 centemspu 2021 T.
[py>XeCTBOTO e M3N0XKEHO Ha PUCK OT MPOMAHA Ha NasapHUTE JIMXBEHW MPOLEHTU Mo
6aHKOBUTE CW 3aeMW, KOUTO Ca C MPOMEH/MB NUXBEH MPOLEHT. Bcuuku gpyru
(PMHAHCOBWN aKTVBW W Macuem Ha [pyXeCcTBOTO Ca C (PMKCUMPaAHW JIMXBEHN MPOLIEHTW.
Jpyrn ueHoBM puUCKOBE - [Ipy>KECTBOTO HAMA KPaTKOCPOYHW WHBECTULMW, KOWUTO Aa
Ce TbpryBart Ha ny6/myeH nasap v aa “MaT NPOMEHIMBM HUBA Ha LieHUTe.

AHanNn3 Ha KPeanTHUA pPUCK

KpeauTHWAT pyucK NpeacTaBsBa PUCKLT AafieH KOHTPareHT fa He 3aniaty 33fb/DKEHVETO Cu
KbM [lpy»ecTBOTO. [pyXXeCTBOTO € M3/IOKEHO Ha TO3M PUCK BbB BPb3KA C Pas/IMyHU
(DMHAHCOBM WHCTPYMEHTM, KaTO Hanp. Bb3HWKBaHe Ha B3eMaHWsi OT K/IMEHTW, [erno3vpaHe Ha
cpeacTBa 1 apyru. VianaraHeto Ha [ipy»XecTBOTO Ha KpeAuTeH PUCK € OrpaHUyeHo [0 pa3mepa
Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWTE aKTWBW, NPU3HATWM B Kpas Ha OTHYETHUA MEepuof
(BWK npunoxeHve 17).
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[lpy>KecTBOTO pefjoBHO Crieay 3a HEM3MbIHEHNETO Ha 3afb/HKEHMNTA HA CBOW KIMEHTU W ApYTW
KOHTpareHTy, YCTaHOBEHW WHAMBMAYaTHO WM Ha Fpynu, W U3Non3ea Tasu MH(opMauus 3a
KOHTPO/T Ha KpeauTHMS pucK. Korato pasxoauTe He ca MpeKaneHo BUCOKW, Ce HabaBsT W
M3NON3BaT [aHHU 3a KpeauTeH PEMTUHr OT (DMHAHCOBM OTYETV HA KAMEHTUTE W ApyruTe
KOHTpareHTV. MonuTrka Ha [py>KecTBOTO e fa M3BbpLUBA TPaH3aKLMM CamMo C KOHTPareHTu ¢
[06bP KPeaUTeH PeiTUHT. PBKOBOACTBOTO Ha [lpY>KECTBOTO CUMTA, Ye BCUYKM FOPECroMeHaTm
(hMHAHCOBM aKTMBM, KOMTO Ca C HaCTbMUI MadeX Npe3 MpPeACTaBEHWTE OTYETHU MEPUOAM, ca
(hMHAHCOBM aKTWBM C BICOKA KPEAMTHA OLEHKA.

[py>XecTBOTO He NpefocTaBsAno (PUHAHCOBUTE CM aKTMBWU KaTo 06e3nedeHme no Apyru CAenKu.

KpeauTHUAT pUcK OTHOCHO Napu 1 NapuyHy eKBUBASIEHTM Ce CUMTA 38 HECHLUECTBEH, ThiA KaTo
KOHTpareHTUTe ca GaHkM ¢ gobpa penyTauuMsi M BUCOKA BbHLUHA OLEHKA Ha KpeauTHWSA
PENTUHT.

AHann3 na NMKBNUAHNA [0171¢1.¢

JINKBUOHUAT pUCK NpeAcTaBnsBa PUCKbLT [pyXKeCcTBOTO fa He MOXe jJa rnoracu CBouTe
3a4b/mKeHns. [Ipy)KecTBOTO Mocpella HyXXAuTe CU OT NIMKBUAHW CPeACTBa, KaTo BHUMATESHO
crefy nnawjaHmsaTa no noracuUTeNHUTE MaHOBE Ha AbArOCPOYHUTE (PUHAHCOBM 3a[b/DKEHMUS,
KaKTO W BXOJALMTE W U3XOAALWM MapuUuHM NOTOLM, Bb3HWKBALLM B XOfJa Ha onepaTtvMBHaTta
JEMHOCT. Hyxaute OT NMKBUMAHW CpeAcTBa Ce Cnepat Ha 6asata Ha 30-4HEBHM MPOrHo3w.
Hy>xaute OT NMKBMAHW CPeACTBa B AL/rOCPOYEH raH - 3a nepuogu ot 180 m 360 gHw, ce
OnpefensaT MeceyHo. HyxauTe OT MapuyHu CpeAcTBa Ce CpaBHABAT CbC 3aeMUTe Ha
pasnosnioxeHwe, 3a Aa 6bAar yCTaHOBEHU M3NWBLUM WM AeduumTi. TO3W aHanm3 onpegens
Ja/v 3aeMUTE Ha PasnosoXKeHue Le ca AO0CTaTbyHM, 3a Aa NOKPUAT HYXAuTe Ha [pyXecTBoTO
3a nepuoga.

[py>eCTBOTO AbpXWU Napy B OpoiA, 3a Aa nocpeLLa MKBUAHUTE CU HYXAKM 3a nepuogmn o 30
OHn. CpefcTsa 3a Ob/ITOCPOYHUTE IMKBUAHU HYXXOWM Ce OCUTYpPSBAaT 4pes3 3aemMu B CbOTBETHUA
pasMep 1 npofaxoa Ha Ab/IrOCPOYHN aKTUBM.

drHaHCOBMTE aKTMBW KaTo CPEACTBO 3a yrnpaB/ieHNe Ha IMKBUAHUS PUCK

Mpy OLeHABaHETO W YMNpaBfieHWETO Ha NIMKBUAHWA PUCK [pYyXXeCcTBOTO OTYMTA OYaKBaHUTE
MapuyHn NOTOLM OT (PUHAHCOBU MHCTPYMEHTHU, MO-CMeLManHO HAIMYHWUTE NapuyHn CpeacTea U
TbProBCKM B3eMaHus. HanuyHWTe MapuyHu pecypcy W TbPrOBCKW B3eMaHWA  HajBuLLaBaT
3HAYMTENIHO TEKYLUWTE HYXAW OT U3XOAALY, mapuyeH MoTok. OyakeBaHMATA Ha PHbKOBOLCTBOTO
33 OCUrypsiBaHe Ha HY>KHWTE TMapuyHy CpeAcTBa 3a OOCMY)KBaHE Ha KpPaTKOCPOYHMTE
3a[b/DKEHUS Ca CBbp3aHW C Knay3uTe oT [lpeasapwuteneH porosop ot M. 04.2020 r. 3a
npogakba Ha WMHBECTMLUMOHEH WMMOT 3a LUeHa B pasmep Ha 3320 xun. niB. KbM pgatata Ha
n3faBaHe Ha HacToAMA OTYyeT, [py>XXecTBOTO € MOony4uno asaHCc no Jlorosopa B pasvep Ha
3 320 xun. nB. KakTto e ornosecTeHO B [puioXeHne 16, CbrnacHo aHeKc KoM [peaapuTenHuna
[orosop 3a npogaxba Ha umot B rp. Cogwms, [pyXCTBOTO Oyaksa fa Moayys cymara Mo
[orosopa B pasmep Ha 7 500 xwun. espo.

19. lMonuTuka 3a ynpas/fieHne Ha KanuTtana
[pyXecTBOTO ynpas/sBa KanuTasia Cu Taka, Ye fia OCUrypu:

cnasBaHe Ha 3aKOHOBUTE W3NCKBaHWA OTHOCHO [ApyXeCcTBa CbC CheunaiHa
MHBECTULIMOHHA Lien;

(hYHKLMOHMPAHETO CY KaTo AeCTBaLLO NpeanpusTue;
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MaKCMMasiHa  Bb3BpallaeMOCT  3a CO6CTBeHI/ILI|I/ITe, ypes onTnMnsauyms Ha

CbOTHOLUEHWETO MeXy AbAr W KanuTan (Bb3BpallaeMocTTa Ha WMHBECTUPAHUS
KanuTan).

Llenta Ha PbKOBOACTBOTO € Aa MOAABbPXA A0BEPUETO Ha WHBECTUTOPUTE, KpeautopuTe U
nasapa 1 fa rapaHtmpa 6bewoTo pasBuTne Ha ApYy>KecTBOoTO.

PbKkOBOACTBOTO Ha  [IpYy>KecTBOTO  oOrfpefdens pasMepa Ha  HeobxoAumusa  Kanutan
NPOMNOPLUMOH/IHO Ha HMBOTO Ha PUCK, C KOWTO Ce XapakTepusumpar OTAeNHUTE [ENHOCTW.
MofabpXaHeTo M KOPUTMPaHeTO Ha KanuTanoBaTa CTPYKTypa Ce M3BbpLUBa B TACHA Bpb3ka C
NPOMEHUTE B MKOHOMMUYECKUTE YCNOBUS, KaKTO U B 3aBUCMMOCT OT HMBOTO Ha PUCK, MPUCHLLO
Ha CbOTBETHUTE aKTVBMW, B KOUTO Ce UHBECTMPA. OCHOBHUTE MHCTPYMEHTW, KOUTO Ce U3Mon3ear
3a yrnpas/ieHVe Ha KanuTasoBaTa CTPYKTypa ca: AMBUAEHTHA NOUTUKA; NPoAak6a Ha akTvBK, ¢
Len HamansBaHe Ha HMBOTO Ha 3af/TbXXHANOCT M Ap. BCUUKM pelueHns 3a NPOMeHW B Tasu
Hacoka ce B3eMaT Mpu OTYMTaHe Ha 6GanaHca Mexay LUeHata W PUCKOBETE, MPUCHLUM Ha
pa3IMYHUTE M3TOYHMLM Ha (PUHaHCKpaHe.

20. CbubuTKsa cnef Kpas Ha OTHETHUS Mepuos

He ca Bb3HWKHa/IM KOPUTMPALLMA COUTUS WM 3HAUUTESIHA HEKOPUTMPALLM CbOUTUS Mexay
Jararta Ha (PMHaHCOBWS OTYET U fjaTaTa Ha U3roTBAHETO My, € U3K/HUEHME Ha MOCOYEHOTO, Mo-
pony:

BbB Bpb3ka e npoab/mkasallarta cBetoBHa naHgemmsi oT Coyld-19, c PeweHne No 629 Ha
MuHucTepckmna cbBeT OT 26.08.2021 1. Gelue yAb/MKEH CPOKBLT HA U3BLHPeLHaTa envaeMudHa
obcTaHoBka B bbnrapua o 30 Hoemspu 2021 T.



